






























* Certain values are lagged.  TCW, QMA, American Core Realty, Morgan Stanley, UBS, IFM, and JPM IIF are valued as of 12/31/25.  Alliance Bernstein is valued as of 11/30/25.  Owl Rock, Adams
Street PE, Siguler Guff II & III, Mesirow VI & VII-A, Fairview V & VI, BPEA V & VI, Barings and StepStone are valued as of 9/30/25.  All lagged values have been updated for subsequent cash flows.
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¹ Expense Ratio & Estimated Annual Fee are Based on Market Value at Month End.
² Source: Marquette Associates Investment Management Fee Study.
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