Addendum 3 to Request for Proposals (RFP)

Acquisition and Development of the former MCTS Fiebrantz
Bus Station, Milwaukee Wisconsin

RFP #7388
Addendum Issue Date: May 9, 2023
This Addendum to the Request for Proposals (RFP) is issued to modify, explain or correct the

original documents, dated May 3, 2021, and is hereby made part of the RFP.

Additional Requested Information:

Milwaukee County is including the attached floorplans for the Fiebrantz building.

Additionally, a question has been asked about proposers’ ability to perform environmental
testing on the property. Please note that if any proposer is awarded an Option Agreement, the
County’s template Option Agreement includes the following allowance for environmental
testing:

Environmental Matters.

a. County shall not provide a Phase I Environmental Site Assessment (“Phase I”).

b. If Developer desires to obtain its own Phase I, the cost for such investigation shall be at
Developer’s sole expense.

c. If an authorized Phase I recommends soil and groundwater testing, analyses and reports
(“Phase II"’), the Phase II cost shall be at Developer’s sole expense. Developer may only
conduct a Phase II after receiving the express written consent of County.

d. Ifthe Phase Il reveals environmental impacts subject to regulation by federal, state or local
law or regulations, Developer agrees to remediate the Property, obtain regulatory closure
and be solely responsible for all remediation expenses.



C.

Developer may elect to purchase the Property in its current environmental condition
without obtaining the Phase Il investigation. Developer shall be required to sign at Closing
a "Purchaser's Acknowledgment, Waiver and Indemnification Respecting Environmental
Conditions Affecting the Property."

If the cost for the Phase II or any required remediation renders the Project economically
infeasible, this Option may be canceled at the option of either party.
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