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Total Fund Composite Manager Status
Market Value: $1,653.0 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,653.0 Million and 100.0% of Fund

 Ending September 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,652,982,678 -49,373,064 100.0 100.0 0

Fixed Income Composite 302,082,051 -34,000,000 18.3 22.0 -61,574,138

J.P. Morgan Core Fixed Income 249,835,059 -17,000,000 15.1   

Mellon Capital Core Fixed Income 52,246,992 -17,000,000 3.2   

U.S. Equity Composite 387,654,183 -20,687,087 23.5 25.0 -25,591,487

Boston Partners Large-Cap Value 118,095,232 -10,687,087 7.1 8.0 -14,143,382

Mellon Capital Large-Cap Core 90,360,443 0 5.5 6.0 -8,818,518

Artisan Partners Mid-Cap Growth 40,189,656 -2,000,000 2.4 2.5 -1,134,911

Geneva Capital Mid-Cap Growth 41,514,128 -2,000,000 2.5 2.5 189,561

Fiduciary Management Small-Cap Value 48,458,792 -2,000,000 2.9 3.0 -1,130,688

Silvercrest Asset Management Small-Cap Value 49,035,931 -4,000,000 3.0 3.0 -553,549

International Equity Composite 305,365,971 -119,871 18.5 20.0 -25,230,564

NTGI ACWI Ex-US Non-U.S. All-Cap Core 74,118,087 0 4.5 6.5 -33,325,787

Vontobel Asset Management Non-U.S. Large-Cap
Core 120,219,098 0 7.3 6.5 12,775,224

GMO Small-Cap Non-U.S. Small-Cap
Value 64,585,348 0 3.9 4.0 -1,533,959

OFI Institutional Asset Management Emerging Markets 46,443,438 -119,871 2.8 3.0 -3,146,042

Hedged Equity Composite 183,086,942 0 11.1 10.0 17,788,674

ABS Hedged Equity Hedge
FoF 89,804,274 0 5.4 5.0 7,155,140

K2 Hedged Equity Hedge
FoF 93,282,668 0 5.6 5.0 10,633,534

Real Estate Composite 194,694,161 -2,235,851 11.8 8.5 54,190,634

American Realty Advisors Core Real Estate 39,863,393 -474,189 2.4   

Morgan Stanley Core Real Estate 135,417,774 -1,574,718 8.2   

UBS Core Real Estate 19,412,675 -186,945 1.2   

Infrastructure Composite 152,818,857 -925,014 9.2 8.5 12,315,330

IFM Core Infrastructure 71,940,716 -150,083 4.4   

J.P. Morgan Infastructure Core Infrastructure 80,878,141 -774,931 4.9   
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Total Fund Composite
Market Value: $1,653.0 Million and 100.0% of Fund

 Ending September 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 87,286,720 5,438,641 5.3 6.0 -11,892,241

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 73,041 0 0.0   

Brinson 1999 U.S. Private Equity FoF 168,592 0 0.0   

Brinson 2000 U.S. Private Equity FoF 430,605 0 0.0   

Brinson 2001 U.S. Private Equity FoF 973,256 0 0.1   

Brinson 2002 U.S. Private Equity FoF 538,394 0 0.0   

Brinson 2003 U.S. Private Equity FoF 652,418 -82,829 0.0   

Brinson 2004 U.S. Private Equity FoF 966,621 -97,187 0.1   

Adams Street 2005 U.S. Private Equity FoF 5,664,973 -314,702 0.3   

Adams Street 2009 U.S. Private Equity FoF 23,065,518 -498,349 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 20,698,941 1,687,087 1.3   

Adams Street Co-Investment III Private Equity Co-
Investment 3,039,732 2,280,000 0.2   

Siguler Guff U.S. Private Equity FoF 26,937,080 2,096,354 1.6   

Mesirow VI U.S. Private Equity FoF 4,051,625 368,267 0.2   

Total Cash Equivalents 39,993,792 3,156,119 2.4 0.0 39,993,792
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,653.0 Million and 100.0% of Fund

 Ending September 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -1.0% -3.7% -0.4% 1.6% 4.9% 7.3% 8.9% 7.3% 6.9% 5.6%
Total Fund Benchmark -1.6% -4.2% -1.6% 0.0% 4.1% 6.7% 8.3% 7.0% 6.6% 5.3%

Fixed Income Composite 0.7% 1.3% 1.8% 3.5% 3.7% 2.1% 2.9% 3.3% 5.8% 5.1%
Barclays Aggregate 0.7% 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

U.S. Equity Composite -3.3% -7.8% -4.8% 1.2% 6.7% 12.2% 16.4% 12.5% 9.8% 6.9%
Wilshire 5000 Total Market -4.5% -8.6% -7.0% -2.2% 7.4% 11.7% 16.0% 12.8% 9.6% 6.8%

International Equity Composite -2.6% -9.7% -6.1% -9.0% -1.9% 3.9% 6.2% 3.0% 3.3% 0.9%
MSCI ACWI ex USA -4.6% -12.2% -8.6% -12.2% -4.1% 2.3% 5.3% 1.8% 3.2% 3.0%

Hedged Equity Composite -3.1% -4.3% 0.8% 4.1% 6.3% 8.7% 8.4% 6.2% -- --
HFRX Equity Hedge Index -2.1% -5.4% -3.1% -2.9% 1.2% 3.4% 3.2% -0.2% -0.2% -0.3%
Russell 3000 -2.9% -7.2% -5.4% -0.5% 8.2% 12.5% 16.7% 13.3% 9.9% 6.9%
MSCI ACWI -3.6% -9.4% -7.0% -6.7% 1.9% 7.0% 10.3% 6.8% 6.0% 4.6%

Real Estate Composite 3.4% 3.4% 10.9% 14.8% 13.6% 13.6% 13.1% 13.5% 10.2% 7.2%
Custom Real Estate Benchmark 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 8.2% 6.4%
NFI 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 3.3% 5.7%

Infrastructure Composite 1.4% 0.9% 3.4% 0.9% 1.9% 4.1% 5.4% 6.0% -- --
CPI +4% 0.3% 0.8% 4.5% 4.1% 4.9% 5.0% 5.3% 5.8% 5.3% 5.9%

Private Equity Composite 0.0% 0.0% 4.6% 6.7% 11.6% 9.3% 10.2% 10.8% 8.4% 10.7%
Cambridge Associates All PE 0.0% 0.0% 1.7% 4.0% 10.2% 12.0% 12.1% 12.4% 9.3% 11.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,653.0 Million and 100.0% of Fund

 Ending September 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -1.0% -3.7% -0.4% 1.6% 4.9% 7.3% 8.9% 7.3% 6.9% 5.6%
Total Fund Benchmark -1.6% -4.2% -1.6% 0.0% 4.1% 6.7% 8.3% 7.0% 6.6% 5.3%

Fixed Income Composite 0.7% 1.3% 1.8% 3.5% 3.7% 2.1% 2.9% 3.3% 5.8% 5.1%
Barclays Aggregate 0.7% 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

J.P. Morgan 0.8% 1.4% 2.0% 3.7% 3.7% 2.2% 3.0% 3.4% 5.3% --
Barclays Aggregate 0.7% 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

Mellon Capital 0.7% 1.1% 1.1% 2.9% 3.4% 1.6% 2.5% 3.0% 4.8% 4.6%
Barclays Aggregate 0.7% 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

U.S. Equity Composite -3.3% -7.8% -4.8% 1.2% 6.7% 12.2% 16.4% 12.5% 9.8% 6.9%
Wilshire 5000 Total Market -4.5% -8.6% -7.0% -2.2% 7.4% 11.7% 16.0% 12.8% 9.6% 6.8%

Boston Partners -4.2% -8.7% -8.4% -3.3% 6.4% 12.4% 17.8% 13.6% 9.9% 7.7%
Russell 1000 Value -3.0% -8.4% -9.0% -4.4% 6.6% 11.6% 16.1% 12.3% 8.2% 5.7%

Mellon Capital -2.5% -6.5% -5.3% -0.7% 9.0% 12.4% 16.6% 13.3% 9.7% 6.8%
S&P 500 -2.5% -6.4% -5.3% -0.6% 9.1% 12.4% 16.6% 13.3% 9.8% 6.8%

Artisan Partners -3.5% -7.3% -2.1% 3.4% 5.1% 13.5% 16.3% 14.2% 13.7% 10.3%
Russell MidCap Growth -3.9% -8.0% -4.1% 1.4% 7.7% 14.0% 17.0% 13.6% 12.1% 8.1%

Geneva Capital -2.4% -5.0% 1.9% 9.3% 7.1% 11.9% -- -- -- --
Russell MidCap Growth -3.9% -8.0% -4.1% 1.4% 7.7% 14.0% 17.0% 13.6% 12.1% 8.1%

Fiduciary Management -4.0% -8.8% -2.6% 4.4% 5.4% 12.2% 15.9% 11.2% -- --
Russell 2000 Value -3.5% -10.7% -10.1% -1.6% 1.2% 9.2% 14.6% 10.2% 6.8% 5.3%

Silvercrest Asset Management -2.5% -8.2% -4.5% 5.1% 4.6% -- -- -- -- --
Russell 2000 Value -3.5% -10.7% -10.1% -1.6% 1.2% 9.2% 14.6% 10.2% 6.8% 5.3%

International Equity Composite -2.6% -9.7% -6.1% -9.0% -1.9% 3.9% 6.2% 3.0% 3.3% 0.9%
MSCI ACWI ex USA -4.6% -12.2% -8.6% -12.2% -4.1% 2.3% 5.3% 1.8% 3.2% 3.0%

NTGI ACWI Ex-US -4.4% -11.9% -7.6% -11.2% -3.4% 3.0% -- -- -- --
MSCI ACWI ex USA -4.6% -12.2% -8.6% -12.2% -4.1% 2.3% 5.3% 1.8% 3.2% 3.0%

Vontobel Asset Management -0.6% -4.1% -2.2% -2.6% -- -- -- -- -- --
MSCI EAFE -5.1% -10.2% -5.3% -8.7% -2.4% 5.6% 7.6% 4.0% 3.8% 3.0%

GMO Small-Cap -4.1% -11.1% -2.2% -5.5% -1.6% 9.7% 10.6% 7.5% -- --
MSCI EAFE Small Cap -3.4% -6.8% 2.6% 0.3% 1.6% 10.2% 10.8% 7.3% 8.5% 4.7%

OFI Institutional Asset Management -2.7% -17.0% -17.4% -22.9% -- -- -- -- -- --
MSCI Emerging Markets -3.0% -17.9% -15.5% -19.3% -8.2% -5.3% -0.1% -3.6% 2.6% 4.3%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,653.0 Million and 100.0% of Fund

 Ending September 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -3.1% -4.3% 0.8% 4.1% 6.3% 8.7% 8.4% 6.2% -- --
HFRX Equity Hedge Index -2.1% -5.4% -3.1% -2.9% 1.2% 3.4% 3.2% -0.2% -0.2% -0.3%
Russell 3000 -2.9% -7.2% -5.4% -0.5% 8.2% 12.5% 16.7% 13.3% 9.9% 6.9%
MSCI ACWI -3.6% -9.4% -7.0% -6.7% 1.9% 7.0% 10.3% 6.8% 6.0% 4.6%

ABS -2.6% -2.7% 1.5% 5.6% 6.8% 9.3% 8.3% 6.4% -- --
HFRX Equity Hedge Index -2.1% -5.4% -3.1% -2.9% 1.2% 3.4% 3.2% -0.2% -0.2% -0.3%
Russell 3000 -2.9% -7.2% -5.4% -0.5% 8.2% 12.5% 16.7% 13.3% 9.9% 6.9%
MSCI ACWI -3.6% -9.4% -7.0% -6.7% 1.9% 7.0% 10.3% 6.8% 6.0% 4.6%

K2 -3.5% -5.7% 0.1% 2.8% 5.8% 8.2% 8.6% 6.0% -- --
HFRX Equity Hedge Index -2.1% -5.4% -3.1% -2.9% 1.2% 3.4% 3.2% -0.2% -0.2% -0.3%
Russell 3000 -2.9% -7.2% -5.4% -0.5% 8.2% 12.5% 16.7% 13.3% 9.9% 6.9%
MSCI ACWI -3.6% -9.4% -7.0% -6.7% 1.9% 7.0% 10.3% 6.8% 6.0% 4.6%

Real Estate Composite 3.4% 3.4% 10.9% 14.8% 13.6% 13.6% 13.1% 13.5% 10.2% 7.2%
Custom Real Estate Benchmark 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 8.2% 6.4%
NFI 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 3.3% 5.7%

American Realty Advisors 3.1% 3.1% 11.2% 12.9% 12.2% 11.8% 11.5% -- -- --
NFI 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 3.3% 5.7%

Morgan Stanley 3.6% 3.6% 11.2% 15.9% 14.5% 14.8% 14.1% 15.0% -- --
NFI 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 3.3% 5.7%

UBS 3.2% 2.9% 8.4% 11.4% 10.5% 9.9% -- -- -- --
NFI 1.2% 3.7% 10.8% 14.1% 12.7% 12.5% 12.0% 13.0% 3.3% 5.7%

Infrastructure Composite 1.4% 0.9% 3.4% 0.9% 1.9% 4.1% 5.4% 6.0% -- --
CPI +4% 0.3% 0.8% 4.5% 4.1% 4.9% 5.0% 5.3% 5.8% 5.3% 5.9%

IFM 3.0% 2.0% 4.8% 2.5% 2.4% 4.7% 6.0% 6.7% -- --
CPI +4% 0.3% 0.8% 4.5% 4.1% 4.9% 5.0% 5.3% 5.8% 5.3% 5.9%

J.P. Morgan Infastructure 0.0% 0.0% 2.2% -0.5% 1.9% 3.7% 4.9% -- -- --
CPI +4% 0.3% 0.8% 4.5% 4.1% 4.9% 5.0% 5.3% 5.8% 5.3% 5.9%
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Total Fund Composite Fee Schedule
Market Value: $1,653.0 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,653.0 Million and 100.0% of Fund


