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Total Fund Composite Manager Status
Market Value: $1,675.6 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,675.6 Million and 100.0% of Fund

 Ending September 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,675,582,805 -34,317,488 100.0 100.0 0

Fixed Income Composite 277,634,530 -1,520,000 16.6 18.0 -23,970,375

J.P. Morgan Core Fixed Income 173,856,155 -1,520,000 10.4   

Mellon Capital Core Fixed Income 103,778,375 0 6.2   

U.S. Equity Composite 417,952,201 -12,000,000 24.9 25.0 -943,501

Boston Partners Large-Cap Value 133,349,439 0 8.0 8.0 -697,186

Mellon Capital Large-Cap Core 92,306,580 -12,000,000 5.5 6.0 -8,228,388

Artisan Partners Mid-Cap Growth 43,919,844 0 2.6 2.5 2,030,274

Geneva Capital Mid-Cap Growth 41,740,771 0 2.5 2.5 -148,799

Mesirow Small-Cap Value 51,762,634 0 3.1 3.0 1,495,150

Silvercrest Asset Management Small-Cap Value 54,872,933 0 3.3 3.0 4,605,449

International Equity Composite 325,720,687 -4,065,003 19.4 20.0 -9,395,874

NTGI ACWI Ex-US Non-U.S. All-Cap Core 206,902,915 0 12.3 13.0 -10,922,850

OFI Institutional Asset Management Emerging Markets 54,920,402 -106,241 3.3 3.0 4,652,918

Segall Bryant & Hamill Intl Sm Cap Non-U.S. Small-Cap
Value 63,897,371 65,000,000 3.8 4.0 -3,125,942

Hedged Equity Composite 174,786,071 -7,968,296 10.4 8.5 32,361,533

ABS Hedged Equity Hedge
FoF 88,155,301 31,704 5.3   

Parametric Defensive Equity Long/Short Hedge Fund 82,093,128 -8,000,000 4.9   

K2 Hedged Equity Hedge
FoF 4,537,642 0 0.3 0.0 4,537,642

Real Estate Composite 171,102,615 -2,140,106 10.2 10.0 3,544,334

American Realty Advisors Core Real Estate 40,967,602 -613,725 2.4   

Morgan Stanley Core Real Estate 89,077,627 -1,108,219 5.3   

UBS Core Real Estate 41,051,913 -418,162 2.5   

Infrastructure Composite 152,292,599 -2,119,402 9.1 8.5 9,868,061

IFM Core Infrastructure 75,131,542 -544,007 4.5   

J.P. Morgan Infastructure Core Infrastructure 77,161,057 -1,575,396 4.6   
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Total Fund Composite
Market Value: $1,675.6 Million and 100.0% of Fund

 Ending September 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 119,473,514 3,516,372 7.1 10.0 -48,084,767

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,230 0 0.0   

Brinson 1999 U.S. Private Equity FoF 97,766 0 0.0   

Brinson 2000 U.S. Private Equity FoF 275,648 0 0.0   

Brinson 2001 U.S. Private Equity FoF 736,036 0 0.0   

Brinson 2002 U.S. Private Equity FoF 447,143 0 0.0   

Brinson 2003 U.S. Private Equity FoF 433,977 -73,250 0.0   

Brinson 2004 U.S. Private Equity FoF 702,731 0 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,334,067 -302,119 0.3   

Adams Street 2009 U.S. Private Equity FoF 23,310,454 -476,802 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 25,137,011 1,520,000 1.5   

Adams Street Co-Investment III Private Equity Co-
Investment 9,365,145 1,065,000 0.6   

Siguler Guff II U.S. Private Equity FoF 32,059,962 -766,457 1.9   

Siguler Guff III U.S. Private Equity FoF 12,671,143 600,000 0.8   

Mesirow VI U.S. Private Equity FoF 9,801,277 1,950,000 0.6   

Total Cash Equivalents 36,620,589 -8,021,053 2.2 0.0 36,620,589
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,675.6 Million and 100.0% of Fund

 Ending September 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.6% 3.2% 5.5% 8.2% 4.9% 6.0% 7.6% 8.8% 7.8% 5.4%
Total Fund Benchmark 0.6% 3.3% 5.5% 8.2% 4.1% 5.5% 7.2% 8.3% 7.6% 5.2%

Fixed Income Composite 0.0% 0.3% 5.5% 4.7% 4.1% 4.0% 2.8% 3.3% 4.4% 5.1%
Barclays Aggregate -0.1% 0.5% 5.8% 5.2% 4.1% 4.0% 2.6% 3.1% 4.1% 4.8%

U.S. Equity Composite -0.2% 4.4% 6.7% 11.3% 6.1% 8.2% 12.0% 15.3% 12.2% 7.2%
Wilshire 5000 Total Market 0.1% 4.3% 8.4% 15.3% 7.2% 10.7% 13.1% 16.3% 13.2% 7.4%

International Equity Composite 1.6% 7.4% 6.6% 11.3% 0.7% 2.3% 5.7% 7.2% 4.6% 1.0%
MSCI ACWI ex USA 1.2% 6.9% 5.8% 9.3% -2.0% 0.2% 4.0% 6.0% 3.7% 2.2%

Hedged Equity Composite 0.4% 3.2% 0.3% 1.9% 2.9% 4.7% 6.9% 7.0% -- --
HFRX Equity Hedge Index 1.5% 3.4% -0.7% 0.1% -1.4% 0.8% 2.6% 2.6% 0.3% -0.7%
Russell 3000 0.2% 4.4% 8.2% 15.0% 7.0% 10.4% 13.1% 16.4% 13.2% 7.4%
MSCI ACWI 0.6% 5.3% 6.6% 12.0% 2.2% 5.2% 8.2% 10.6% 7.8% 4.3%

Real Estate Composite 2.0% 1.9% 5.9% 9.1% 11.9% 12.1% 12.5% 12.3% 12.9% 5.5%
Custom Real Estate Benchmark 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 12.7% 4.9%
NFI 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 11.4% 5.1%

Infrastructure Composite 1.0% 0.6% 3.5% 3.8% 2.3% 2.5% 4.0% 5.1% -- --
CPI +4% 0.3% 0.9% 4.9% 5.3% 4.6% 5.0% 5.0% 5.2% 5.6% 5.8%

Private Equity Composite 0.0% 0.0% 2.7% 3.1% 5.7% 9.3% 8.1% 9.1% 10.4% 8.4%
Cambridge Associates All PE 0.0% 0.0% 0.6% 2.2% 5.0% 8.8% 10.5% 10.9% 12.2% 9.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,675.6 Million and 100.0% of Fund

 Ending September 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.6% 3.2% 5.5% 8.2% 4.9% 6.0% 7.6% 8.8% 7.8% 5.4%
Total Fund Benchmark 0.6% 3.3% 5.5% 8.2% 4.1% 5.5% 7.2% 8.3% 7.6% 5.2%

Fixed Income Composite 0.0% 0.3% 5.5% 4.7% 4.1% 4.0% 2.8% 3.3% 4.4% 5.1%
Barclays Aggregate -0.1% 0.5% 5.8% 5.2% 4.1% 4.0% 2.6% 3.1% 4.1% 4.8%

J.P. Morgan 0.0% 0.3% 5.4% 4.6% 4.2% 4.0% 2.8% 3.3% 4.2% 4.9%
Barclays Aggregate -0.1% 0.5% 5.8% 5.2% 4.1% 4.0% 2.6% 3.1% 4.1% 4.8%

Mellon Capital -0.1% 0.4% 5.7% 5.1% 4.0% 4.0% 2.5% 3.0% 4.0% 4.7%
Barclays Aggregate -0.1% 0.5% 5.8% 5.2% 4.1% 4.0% 2.6% 3.1% 4.1% 4.8%

U.S. Equity Composite -0.2% 4.4% 6.7% 11.3% 6.1% 8.2% 12.0% 15.3% 12.2% 7.2%
Wilshire 5000 Total Market 0.1% 4.3% 8.4% 15.3% 7.2% 10.7% 13.1% 16.3% 13.2% 7.4%

Boston Partners 0.0% 4.5% 5.9% 10.8% 3.5% 7.9% 12.0% 16.3% 12.2% 7.6%
Russell 1000 Value -0.2% 3.5% 10.0% 16.2% 5.4% 9.7% 12.7% 16.2% 12.3% 5.9%

Mellon Capital 0.0% 3.8% 7.8% 15.4% 7.1% 11.1% 13.1% 16.3% 13.1% 7.2%
S&P 500 0.0% 3.9% 7.8% 15.4% 7.1% 11.2% 13.2% 16.4% 13.2% 7.2%

Artisan Partners 0.1% 6.0% 3.6% 8.4% 5.9% 6.2% 12.2% 14.7% 14.4% 10.4%
Russell MidCap Growth 0.0% 4.6% 6.8% 11.2% 6.2% 8.9% 13.3% 15.8% 13.9% 8.5%

Geneva Capital -1.9% 0.3% 2.8% 4.8% 7.0% 6.4% 10.1% -- -- --
Russell MidCap Growth 0.0% 4.6% 6.8% 11.2% 6.2% 8.9% 13.3% 15.8% 13.9% 8.5%

Mesirow -0.7% 2.8% 3.8% 6.1% 5.2% 5.6% 10.6% 13.9% -- --
Russell 2000 Value 0.8% 8.9% 15.5% 18.8% 8.1% 6.8% 11.5% 15.4% 11.6% 5.8%

Silvercrest Asset Management 0.6% 9.3% 15.5% 18.0% 11.4% 8.9% -- -- -- --
Russell 2000 Value 0.8% 8.9% 15.5% 18.8% 8.1% 6.8% 11.5% 15.4% 11.6% 5.8%

International Equity Composite 1.6% 7.4% 6.6% 11.3% 0.7% 2.3% 5.7% 7.2% 4.6% 1.0%
MSCI ACWI ex USA 1.2% 6.9% 5.8% 9.3% -2.0% 0.2% 4.0% 6.0% 3.7% 2.2%

NTGI ACWI Ex-US 1.4% 7.1% 6.3% 10.1% -1.1% 0.9% 4.7% -- -- --
MSCI ACWI ex USA 1.2% 6.9% 5.8% 9.3% -2.0% 0.2% 4.0% 6.0% 3.7% 2.2%

OFI Institutional Asset Management 2.6% 8.9% 13.0% 18.3% -4.5% -- -- -- -- --
MSCI Emerging Markets 1.3% 9.0% 16.0% 16.8% -2.9% -0.6% -0.2% 3.0% 2.3% 3.9%

Segall Bryant & Hamill Intl Sm Cap -- -- -- -- -- -- -- -- -- --
MSCI EAFE Small Cap 3.0% 8.6% 5.2% 12.3% 6.1% 5.1% 10.7% 11.1% 8.1% 4.4%



Marquette Associates, Inc. 6

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,675.6 Million and 100.0% of Fund

 Ending September 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 0.4% 3.2% 0.3% 1.9% 2.9% 4.7% 6.9% 7.0% -- --
HFRX Equity Hedge Index 1.5% 3.4% -0.7% 0.1% -1.4% 0.8% 2.6% 2.6% 0.3% -0.7%
Russell 3000 0.2% 4.4% 8.2% 15.0% 7.0% 10.4% 13.1% 16.4% 13.2% 7.4%
MSCI ACWI 0.6% 5.3% 6.6% 12.0% 2.2% 5.2% 8.2% 10.6% 7.8% 4.3%

ABS 0.4% 4.2% -4.4% -1.9% 1.7% 3.8% 6.4% 6.1% -- --
HFRX Equity Hedge Index 1.5% 3.4% -0.7% 0.1% -1.4% 0.8% 2.6% 2.6% 0.3% -0.7%
Russell 3000 0.2% 4.4% 8.2% 15.0% 7.0% 10.4% 13.1% 16.4% 13.2% 7.4%
MSCI ACWI 0.6% 5.3% 6.6% 12.0% 2.2% 5.2% 8.2% 10.6% 7.8% 4.3%

Parametric Defensive Equity 0.4% 2.4% 5.7% -- -- -- -- -- -- --
HFRX Equity Hedge Index 1.5% 3.4% -0.7% 0.1% -1.4% 0.8% 2.6% 2.6% 0.3% -0.7%
S&P 500 0.0% 3.9% 7.8% 15.4% 7.1% 11.2% 13.2% 16.4% 13.2% 7.2%

K2           

Real Estate Composite 2.0% 1.9% 5.9% 9.1% 11.9% 12.1% 12.5% 12.3% 12.9% 5.5%
Custom Real Estate Benchmark 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 12.7% 4.9%
NFI 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 11.4% 5.1%

American Realty Advisors 1.6% 1.6% 5.0% 8.0% 10.4% 10.7% 10.9% 10.8% -- --
NFI 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 11.4% 5.1%

Morgan Stanley 2.3% 2.3% 6.7% 10.0% 12.9% 13.0% 13.6% 13.3% -- --
NFI 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 11.4% 5.1%

UBS 1.7% 1.4% 4.9% 7.8% 9.7% 9.7% 9.5% -- -- --
NFI 0.6% 1.8% 5.8% 9.1% 11.5% 11.4% 11.6% 11.3% 11.4% 5.1%

Infrastructure Composite 1.0% 0.6% 3.5% 3.8% 2.3% 2.5% 4.0% 5.1% -- --
CPI +4% 0.3% 0.9% 4.9% 5.3% 4.6% 5.0% 5.0% 5.2% 5.6% 5.8%

IFM 2.1% 1.3% 6.0% 6.6% 4.5% 3.8% 5.2% 6.1% -- --
CPI +4% 0.3% 0.9% 4.9% 5.3% 4.6% 5.0% 5.0% 5.2% 5.6% 5.8%

J.P. Morgan Infastructure 0.0% 0.0% 1.3% 1.3% 0.4% 1.7% 3.1% 4.2% -- --
CPI +4% 0.3% 0.9% 4.9% 5.3% 4.6% 5.0% 5.0% 5.2% 5.6% 5.8%
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Total Fund Composite Fee Schedule
Market Value: $1,675.6 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,675.6 Million and 100.0% of Fund


