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Total Fund Composite Manager Status
Market Value: $1,645.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,645.2 Million and 100.0% of Fund

 Ending November 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,645,222,008 -30,623,146 100.0 100.0 0

Fixed Income Composite 269,375,198 0 16.4 18.0 -26,764,763

J.P. Morgan Core Fixed Income 168,870,422 0 10.3   

Mellon Capital Core Fixed Income 100,504,776 0 6.1   

U.S. Equity Composite 436,948,199 0 26.6 25.0 25,642,697

Boston Partners Large-Cap Value 142,152,282 0 8.6 8.0 10,534,521

Mellon Capital Large-Cap Core 93,980,930 0 5.7 6.0 -4,732,390

Artisan Partners Mid-Cap Growth 43,164,788 0 2.6 2.5 2,034,237

Geneva Capital Mid-Cap Growth 42,003,520 0 2.6 2.5 872,970

Mesirow Small-Cap Value 56,113,856 0 3.4 3.0 6,757,196

Silvercrest Asset Management Small-Cap Value 59,532,822 0 3.6 3.0 10,176,162

International Equity Composite 311,881,700 -4,071,902 19.0 20.0 -17,162,701

NTGI ACWI Ex-US Non-U.S. All-Cap Core 198,684,065 0 12.1 13.0 -15,194,796

OFI Institutional Asset Management Emerging Markets 52,111,969 -113,140 3.2 3.0 2,755,309

Segall Bryant & Hamill Intl Sm Cap Non-U.S. Small-Cap
Value 61,085,666 65,000,000 3.7 4.0 -4,723,214

Hedged Equity Composite 151,424,673 -32,000,000 9.2 8.5 11,580,802

ABS Hedged Equity Hedge
FoF 63,585,313 -23,975,951 3.9   

Parametric Defensive Equity Long/Short Hedge Fund 83,301,718 -8,000,000 5.1   

K2 Hedged Equity Hedge
FoF 4,537,642 0 0.3 0.0 4,537,642

Real Estate Composite 170,192,643 -2,131,426 10.3 10.0 5,670,442

American Realty Advisors Core Real Estate 40,475,982 -605,045 2.5   

Morgan Stanley Core Real Estate 89,077,627 -1,108,219 5.4   

UBS Core Real Estate 40,633,751 -418,162 2.5   

Infrastructure Composite 151,168,373 -2,335,821 9.2 8.5 11,324,503

IFM Core Infrastructure 72,899,145 -567,743 4.4   

J.P. Morgan Infastructure Core Infrastructure 78,269,228 -1,768,077 4.8   



Marquette Associates, Inc. 3

 Ending November 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 117,412,998 -1,195,585 7.1 10.0 -47,109,202

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,230 0 0.0   

Brinson 1999 U.S. Private Equity FoF 97,766 0 0.0   

Brinson 2000 U.S. Private Equity FoF 275,648 0 0.0   

Brinson 2001 U.S. Private Equity FoF 599,789 -136,247 0.0   

Brinson 2002 U.S. Private Equity FoF 330,349 -116,794 0.0   

Brinson 2003 U.S. Private Equity FoF 433,977 0 0.0   

Brinson 2004 U.S. Private Equity FoF 605,544 -97,187 0.0   

Adams Street 2005 U.S. Private Equity FoF 3,929,668 -404,399 0.2   

Adams Street 2009 U.S. Private Equity FoF 23,038,916 -706,315 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 25,137,011 0 1.5   

Adams Street Co-Investment III Private Equity Co-
Investment 8,708,855 408,710 0.5   

Siguler Guff II U.S. Private Equity FoF 31,621,833 -393,353 1.9   

Siguler Guff III U.S. Private Equity FoF 12,731,211 -800,000 0.8   

Mesirow VI U.S. Private Equity FoF 9,801,277 1,050,000 0.6   

Total Cash Equivalents 36,818,223 11,087,539 2.2 0.0 36,818,223
XXXXX

Total Fund Composite
Market Value: $1,645.2 Million and 100.0% of Fund
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 Ending November 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 0.5% 5.4% 4.7% 3.7% 5.0% 7.5% 7.9% 7.5% 4.9%
Total Fund Benchmark 0.9% 0.3% 5.5% 4.4% 3.1% 4.3% 7.0% 7.5% 7.3% 4.7%

Fixed Income Composite -2.3% -3.0% 2.3% 1.9% 1.7% 2.8% 1.8% 2.6% 3.6% 4.5%
BBgBarc US Aggregate TR -2.4% -3.2% 2.5% 2.2% 1.6% 2.8% 1.7% 2.4% 3.4% 4.3%

U.S. Equity Composite 7.5% 4.3% 11.5% 8.1% 5.5% 7.5% 13.5% 13.6% 12.7% 7.0%
Wilshire 5000 Total Market 4.6% 2.5% 11.1% 8.9% 5.7% 8.9% 14.1% 14.5% 13.1% 7.1%

International Equity Composite -3.0% -2.7% 2.1% 1.1% -1.9% -0.3% 4.2% 5.3% 4.0% 0.0%
MSCI ACWI ex USA -2.3% -2.5% 1.9% 0.0% -3.7% -2.3% 2.5% 4.2% 2.9% 1.0%

Hedged Equity Composite 1.1% 0.8% 0.8% 0.4% 1.7% 3.4% 6.9% 6.5% -- --
HFRX Equity Hedge Index 1.5% 2.1% -0.1% -1.2% -1.5% 0.1% 2.5% 2.7% 0.2% -1.1%
Russell 3000 4.5% 2.4% 10.6% 8.3% 5.4% 8.7% 14.0% 14.4% 13.1% 7.0%
MSCI ACWI 0.8% -0.3% 5.6% 3.7% 0.5% 3.0% 7.8% 8.9% 7.2% 3.6%

Real Estate Composite 0.0% 1.9% 5.8% 9.0% 11.9% 12.1% 12.5% 12.1% 12.8% 4.3%
Custom Real Estate Benchmark 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 12.7% 3.8%
NFI 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 11.8% 4.8%

Infrastructure Composite -0.2% 0.6% 3.1% 3.7% 2.6% 3.0% 3.9% 5.0% -- --
CPI +4% 0.3% 1.4% 5.9% 5.9% 5.2% 5.3% 5.3% 5.4% 5.7% 5.9%

Private Equity Composite 0.0% 1.6% 4.4% 4.8% 6.6% 9.8% 8.6% 9.4% 10.6% 8.6%
Cambridge Associates All PE 0.0% 0.0% 3.0% 3.6% 5.4% 7.9% 10.6% 11.0% 11.9% 9.0%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,645.2 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,645.2 Million and 100.0% of Fund

 Ending November 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 0.5% 5.4% 4.7% 3.7% 5.0% 7.5% 7.9% 7.5% 4.9%
Total Fund Benchmark 0.9% 0.3% 5.5% 4.4% 3.1% 4.3% 7.0% 7.5% 7.3% 4.7%

Fixed Income Composite -2.3% -3.0% 2.3% 1.9% 1.7% 2.8% 1.8% 2.6% 3.6% 4.5%
BBgBarc US Aggregate TR -2.4% -3.2% 2.5% 2.2% 1.6% 2.8% 1.7% 2.4% 3.4% 4.3%

J.P. Morgan -2.2% -2.9% 2.4% 2.0% 1.8% 2.8% 1.9% 2.7% 3.5% 4.4%
BBgBarc US Aggregate TR -2.4% -3.2% 2.5% 2.2% 1.6% 2.8% 1.7% 2.4% 3.4% 4.3%

Mellon Capital -2.4% -3.2% 2.4% 2.0% 1.5% 2.7% 1.6% 2.4% 3.3% 4.2%
BBgBarc US Aggregate TR -2.4% -3.2% 2.5% 2.2% 1.6% 2.8% 1.7% 2.4% 3.4% 4.3%

U.S. Equity Composite 7.5% 4.3% 11.5% 8.1% 5.5% 7.5% 13.5% 13.6% 12.7% 7.0%
Wilshire 5000 Total Market 4.6% 2.5% 11.1% 8.9% 5.7% 8.9% 14.1% 14.5% 13.1% 7.1%

Boston Partners 8.2% 6.5% 12.8% 9.7% 4.1% 7.6% 14.0% 15.2% 12.9% 7.6%
Russell 1000 Value 5.7% 3.9% 14.5% 12.0% 5.2% 8.6% 14.0% 14.7% 12.6% 5.7%

Mellon Capital 3.7% 1.8% 9.7% 8.0% 5.3% 9.0% 14.0% 14.4% 12.8% 6.9%
S&P 500 3.7% 1.8% 9.8% 8.1% 5.4% 9.1% 14.0% 14.4% 12.8% 6.9%

Artisan Partners 3.2% -1.8% 1.7% -0.8% 1.8% 4.5% 11.8% 11.9% 14.3% 9.4%
Russell MidCap Growth 4.3% 0.1% 7.0% 4.5% 3.2% 7.2% 13.3% 13.1% 13.8% 7.7%

Geneva Capital 5.0% -1.3% 3.3% -0.1% 3.7% 5.2% 10.6% -- -- --
Russell MidCap Growth 4.3% 0.1% 7.0% 4.5% 3.2% 7.2% 13.3% 13.1% 13.8% 7.7%

Mesirow 12.4% 7.5% 12.4% 6.9% 6.6% 6.2% 13.2% 12.0% 12.5% --
Russell 2000 Value 13.3% 10.4% 26.5% 19.8% 9.7% 7.5% 14.4% 14.5% 13.7% 5.9%

Silvercrest Asset Management 12.9% 9.0% 25.2% 19.0% 12.3% 9.5% -- -- -- --
Russell 2000 Value 13.3% 10.4% 26.5% 19.8% 9.7% 7.5% 14.4% 14.5% 13.7% 5.9%

International Equity Composite -3.0% -2.7% 2.1% 1.1% -1.9% -0.3% 4.2% 5.3% 4.0% 0.0%
MSCI ACWI ex USA -2.3% -2.5% 1.9% 0.0% -3.7% -2.3% 2.5% 4.2% 2.9% 1.0%

NTGI ACWI Ex-US -2.4% -2.6% 2.1% 0.5% -2.8% -1.7% 3.1% -- -- --
MSCI ACWI ex USA -2.3% -2.5% 1.9% 0.0% -3.7% -2.3% 2.5% 4.2% 2.9% 1.0%

OFI Institutional Asset Management -5.0% -2.6% 7.2% 5.0% -7.0% -3.7% -- -- -- --
MSCI Emerging Markets -4.6% -3.1% 10.9% 8.5% -5.1% -3.1% -1.5% 1.0% 1.0% 2.3%

Segall Bryant & Hamill Intl Sm Cap -2.9% -- -- -- -- -- -- -- -- --
MSCI EAFE Small Cap -2.8% -2.8% -0.7% 0.1% 4.1% 1.9% 8.6% 9.5% 7.5% 3.0%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,645.2 Million and 100.0% of Fund

 Ending November 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.1% 0.8% 0.8% 0.4% 1.7% 3.4% 6.9% 6.5% -- --
HFRX Equity Hedge Index 1.5% 2.1% -0.1% -1.2% -1.5% 0.1% 2.5% 2.7% 0.2% -1.1%
Russell 3000 4.5% 2.4% 10.6% 8.3% 5.4% 8.7% 14.0% 14.4% 13.1% 7.0%
MSCI ACWI 0.8% -0.3% 5.6% 3.7% 0.5% 3.0% 7.8% 8.9% 7.2% 3.6%

ABS -0.2% -0.5% -5.3% -5.7% -0.3% 2.0% 6.0% 5.4% -- --
HFRX Equity Hedge Index 1.5% 2.1% -0.1% -1.2% -1.5% 0.1% 2.5% 2.7% 0.2% -1.1%
Russell 3000 4.5% 2.4% 10.6% 8.3% 5.4% 8.7% 14.0% 14.4% 13.1% 7.0%
MSCI ACWI 0.8% -0.3% 5.6% 3.7% 0.5% 3.0% 7.8% 8.9% 7.2% 3.6%

Parametric Defensive Equity 2.1% 1.9% 7.2% 6.9% -- -- -- -- -- --
HFRX Equity Hedge Index 1.5% 2.1% -0.1% -1.2% -1.5% 0.1% 2.5% 2.7% 0.2% -1.1%
S&P 500 3.7% 1.8% 9.8% 8.1% 5.4% 9.1% 14.0% 14.4% 12.8% 6.9%

K2           

Real Estate Composite 0.0% 1.9% 5.8% 9.0% 11.9% 12.1% 12.5% 12.1% 12.8% 4.3%
Custom Real Estate Benchmark 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 12.7% 3.8%
NFI 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 11.8% 4.8%

American Realty Advisors 0.0% 1.6% 5.1% 8.0% 10.4% 10.8% 10.9% 10.8% -- --
NFI 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 11.8% 4.8%

Morgan Stanley 0.0% 2.3% 6.7% 10.0% 12.9% 13.0% 13.6% 13.3% -- --
NFI 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 11.8% 4.8%

UBS 0.0% 1.4% 4.6% 7.8% 9.7% 9.7% 9.5% -- -- --
NFI 0.0% 0.6% 5.8% 6.9% 10.4% 10.7% 11.2% 10.9% 11.8% 4.8%

Infrastructure Composite -0.2% 0.6% 3.1% 3.7% 2.6% 3.0% 3.9% 5.0% -- --
CPI +4% 0.3% 1.4% 5.9% 5.9% 5.2% 5.3% 5.3% 5.4% 5.7% 5.9%

IFM -0.4% -0.2% 3.6% 5.0% 4.5% 4.1% 4.6% 5.7% -- --
CPI +4% 0.3% 1.4% 5.9% 5.9% 5.2% 5.3% 5.3% 5.4% 5.7% 5.9%

J.P. Morgan Infastructure 0.0% 1.4% 2.7% 2.7% 1.1% 2.2% 3.4% 4.5% -- --
CPI +4% 0.3% 1.4% 5.9% 5.9% 5.2% 5.3% 5.3% 5.4% 5.7% 5.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,645.2 Million and 100.0% of Fund

 Ending November 30, 2016
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006

_

Total Fund Composite 2.3% 5.4% 15.4% 11.2% 0.3% 12.2% 18.4% -22.5% 6.0% 13.9%
Total Fund Benchmark 1.1% 5.3% 15.0% 10.8% 1.0% 12.5% 20.0% -24.8% 6.6% 14.0%

Fixed Income Composite 1.1% 5.6% -1.4% 4.7% 7.3% 6.8% 15.3% -1.5% 6.1% 6.2%
BBgBarc US Aggregate TR 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2% 7.0% 4.3%

J.P. Morgan 1.2% 5.5% -1.2% 4.9% 7.1% 6.1% 8.5% 4.1% 6.8% 4.4%
BBgBarc US Aggregate TR 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2% 7.0% 4.3%

Mellon Capital 0.5% 6.0% -2.2% 4.2% 7.7% 6.6% 5.6% 5.5% 7.0% 4.3%
BBgBarc US Aggregate TR 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2% 7.0% 4.3%

U.S. Equity Composite -0.7% 9.5% 34.4% 16.2% -1.4% 19.2% 32.0% -36.9% 5.5% 14.1%
Wilshire 5000 Total Market 0.7% 12.7% 33.1% 16.1% 1.0% 17.2% 28.3% -37.2% 5.6% 15.8%

Boston Partners -4.1% 11.6% 36.8% 21.0% 1.1% 13.4% 26.7% -33.3% 5.1% 19.5%
Russell 1000 Value -3.8% 13.5% 32.5% 17.5% 0.4% 15.5% 19.7% -36.8% -0.2% 22.2%

Mellon Capital 1.3% 13.6% 32.4% 16.0% 2.1% 14.9% 26.5% -37.0% 5.5% 15.8%
S&P 500 1.4% 13.7% 32.4% 16.0% 2.1% 15.1% 26.5% -37.0% 5.5% 15.8%

Artisan Partners 2.5% 6.1% 38.5% 20.2% -1.6% 32.3% 50.7% -43.4% 21.1% 9.5%
Russell MidCap Growth -0.2% 11.9% 35.7% 15.8% -1.7% 26.4% 46.3% -44.3% 11.4% 10.7%

Geneva Capital 3.9% 5.4% 31.4% -- -- -- -- -- -- --
Russell MidCap Growth -0.2% 11.9% 35.7% 15.8% -1.7% 26.4% 46.3% -44.3% 11.4% 10.7%

Mesirow -0.4% 5.7% 35.3% 10.7% -4.4% 24.3% -- -- -- --
Russell 2000 Value -7.5% 4.2% 34.5% 18.0% -5.5% 24.5% 20.6% -28.9% -9.8% 23.5%

Silvercrest Asset Management -2.4% 5.1% -- -- -- -- -- -- -- --
Russell 2000 Value -7.5% 4.2% 34.5% 18.0% -5.5% 24.5% 20.6% -28.9% -9.8% 23.5%

International Equity Composite -2.0% -2.2% 16.0% 16.5% -13.0% 12.5% 29.1% -43.9% 6.3% 14.1%
MSCI ACWI ex USA -5.7% -3.9% 15.3% 16.8% -13.7% 11.2% 41.4% -45.5% 16.7% 26.7%

NTGI ACWI Ex-US -4.4% -3.7% 16.1% -- -- -- -- -- -- --
MSCI ACWI ex USA -5.7% -3.9% 15.3% 16.8% -13.7% 11.2% 41.4% -45.5% 16.7% 26.7%

OFI Institutional Asset Management -13.6% -4.6% -- -- -- -- -- -- -- --
MSCI Emerging Markets -14.9% -2.2% -2.6% 18.2% -18.4% 18.9% 78.5% -53.3% 39.4% 32.2%

Segall Bryant & Hamill Intl Sm Cap -- -- -- -- -- -- -- -- -- --
MSCI EAFE Small Cap 9.6% -4.9% 29.3% 20.0% -15.9% 22.0% 46.8% -47.0% 1.4% 19.3%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,645.2 Million and 100.0% of Fund

 Ending November 30, 2016
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006

_

Hedged Equity Composite 2.1% 5.2% 19.1% 6.9% -4.3% -- -- -- -- --
HFRX Equity Hedge Index -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5% 3.2% 9.2%
Russell 3000 0.5% 12.6% 33.6% 16.4% 1.0% 16.9% 28.3% -37.3% 5.1% 15.7%
MSCI ACWI -2.4% 4.2% 22.8% 16.1% -7.3% 12.7% 34.6% -42.2% 11.7% 21.0%

ABS 4.0% 4.9% 20.6% 5.2% -3.0% -- -- -- -- --
HFRX Equity Hedge Index -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5% 3.2% 9.2%
Russell 3000 0.5% 12.6% 33.6% 16.4% 1.0% 16.9% 28.3% -37.3% 5.1% 15.7%
MSCI ACWI -2.4% 4.2% 22.8% 16.1% -7.3% 12.7% 34.6% -42.2% 11.7% 21.0%

Parametric Defensive Equity -- -- -- -- -- -- -- -- -- --
HFRX Equity Hedge Index -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5% 3.2% 9.2%
S&P 500 1.4% 13.7% 32.4% 16.0% 2.1% 15.1% 26.5% -37.0% 5.5% 15.8%

K2           

Real Estate Composite 14.2% 13.0% 14.2% 11.0% 13.0% 14.4% 34.9% -38.6% -16.2% 36.2%
Custom Real Estate Benchmark 13.9% 11.5% 12.9% 9.8% 15.0% 15.1% 33.7% -45.0% -11.1% 38.8%
NFI 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7% 14.8% 15.3%

American Realty Advisors 14.3% 10.6% 11.3% 10.2% 13.8% -- -- -- -- --
NFI 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7% 14.8% 15.3%

Morgan Stanley 14.6% 14.2% 16.2% 11.7% 16.5% -- -- -- -- --
NFI 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7% 14.8% 15.3%

UBS 11.7% 10.4% 9.2% -- -- -- -- -- -- --
NFI 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7% 14.8% 15.3%

Infrastructure Composite 3.6% -0.4% 6.6% 10.9% 7.6% -- -- -- -- --
CPI +4% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1% 8.2% 6.6%

IFM 5.4% 1.1% 6.5% 11.5% 6.7% -- -- -- -- --
CPI +4% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1% 8.2% 6.6%

J.P. Morgan Infastructure 2.2% -1.5% 6.9% 10.1% 6.7% -- -- -- -- --
CPI +4% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1% 8.2% 6.6%
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Total Fund Composite Fee Schedule
Market Value: $1,645.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,645.2 Million and 100.0% of Fund


