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Total Fund Composite Manager Status
Market Value: $1,671.5 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,671.5 Million and 100.0% of Fund

 Ending May 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,671,519,805 -46,994,487 100.0 100.0 0

Fixed Income Composite 276,965,564 -17,755,000 16.6 18.0 -23,908,001

J.P. Morgan Core Fixed Income 200,020,227 -41,000,000 12.0   

Mellon Capital Core Fixed Income 76,945,336 23,245,000 4.6   

U.S. Equity Composite 423,752,216 0 25.4 25.0 5,872,265

Boston Partners Large-Cap Value 134,267,928 0 8.0 8.0 546,344

Mellon Capital Large-Cap Core 100,164,232 0 6.0 6.0 -126,957

Artisan Partners Mid-Cap Growth 41,902,455 0 2.5 2.5 114,460

Geneva Capital Mid-Cap Growth 43,803,397 0 2.6 2.5 2,015,402

Mesirow Small-Cap Value 50,533,097 0 3.0 3.0 387,502

Silvercrest Asset Management Small-Cap Value 53,081,108 0 3.2 3.0 2,935,514

International Equity Composite 314,675,926 -10,100,104 18.8 20.0 -19,628,035

NTGI ACWI Ex-US Non-U.S. All-Cap Core 196,548,419 116,946,673 11.8 13.0 -20,749,156

GMO Small-Cap Non-U.S. Small-Cap
Value 68,545,350 0 4.1 4.0 1,684,558

OFI Institutional Asset Management Emerging Markets 49,582,157 -100,104 3.0 3.0 -563,437

Hedged Equity Composite 178,995,793 0 10.7 10.0 11,843,813

ABS Hedged Equity Hedge
FoF 86,912,062 0 5.2 5.0 3,336,072

Parametric Defensive Equity Long/Short Hedge Fund 87,424,952 0 5.2 5.0 3,848,962

K2 Hedged Equity Hedge
FoF 4,658,779 0 0.3 0.0 4,658,779

Real Estate Composite 185,124,158 -37,562,424 11.1 8.5 43,044,975

American Realty Advisors Core Real Estate 40,439,712 -599,043 2.4   

Morgan Stanley Core Real Estate 104,500,186 -36,654,863 6.3   

UBS Core Real Estate 40,179,080 -308,518 2.4   

Infrastructure Composite 153,991,488 -854,403 9.2 8.5 11,912,304

IFM Core Infrastructure 75,733,788 0 4.5   

J.P. Morgan Infastructure Core Infrastructure 78,257,699 -854,403 4.7   
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Total Fund Composite
Market Value: $1,671.5 Million and 100.0% of Fund

 Ending May 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 102,333,277 8,155,363 6.1 10.0 -64,818,703

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,406 0 0.0   

Brinson 1999 U.S. Private Equity FoF 99,709 0 0.0   

Brinson 2000 U.S. Private Equity FoF 429,018 0 0.0   

Brinson 2001 U.S. Private Equity FoF 801,914 0 0.0   

Brinson 2002 U.S. Private Equity FoF 431,389 0 0.0   

Brinson 2003 U.S. Private Equity FoF 517,651 0 0.0   

Brinson 2004 U.S. Private Equity FoF 814,338 0 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,649,555 -273,390 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,972,480 -96,492 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 23,351,450 916,116 1.4   

Adams Street Co-Investment III Private Equity Co-
Investment 4,777,190 1,755,000 0.3   

Siguler Guff II U.S. Private Equity FoF 30,014,672 394,129 1.8   

Siguler Guff III U.S. Private Equity FoF 5,706,701 4,560,000 0.3   

Mesirow VI U.S. Private Equity FoF 7,665,880 900,000 0.5   

Total Cash Equivalents 35,681,383 11,122,081 2.1 0.0 35,681,383
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,671.5 Million and 100.0% of Fund

 Ending May 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.5% 5.6% 2.2% 1.2% 3.5% 6.4% 8.5% 6.2% 9.0% 5.5%
Total Fund Benchmark 0.3% 5.3% 2.1% -0.7% 2.5% 5.6% 7.9% 5.8% 8.6% 5.3%

Fixed Income Composite 0.0% 1.2% 3.3% 3.0% 3.2% 3.0% 2.6% 3.5% 5.3% 5.3%
Barclays Aggregate 0.0% 1.3% 3.5% 3.0% 3.0% 2.9% 2.4% 3.3% 4.4% 5.0%

U.S. Equity Composite 1.9% 10.3% 2.8% -1.6% 4.9% 9.2% 13.5% 9.7% 14.2% 7.1%
Wilshire 5000 Total Market 1.8% 9.7% 3.7% 0.8% 6.1% 10.7% 14.7% 11.2% 14.9% 7.4%

International Equity Composite -1.2% 7.6% 1.2% -6.6% -3.9% 2.4% 7.8% 1.5% 6.0% 0.8%
MSCI ACWI ex USA -1.7% 9.1% 0.5% -11.4% -6.3% 0.2% 6.1% 0.1% 5.4% 2.0%

Hedged Equity Composite 1.1% 3.0% -1.7% -5.2% 2.2% 5.1% 7.3% 4.7% -- --
HFRX Equity Hedge Index 0.4% 3.3% -2.5% -7.7% -1.6% 0.2% 2.8% -0.6% 0.7% -0.9%
Russell 3000 1.8% 9.6% 3.4% 0.2% 5.9% 10.6% 14.7% 11.1% 15.0% 7.4%
MSCI ACWI 0.1% 9.1% 1.8% -5.4% -0.3% 5.2% 10.1% 5.2% 9.5% 4.3%

Real Estate Composite 0.0% 2.0% 2.0% 12.9% 13.3% 13.7% 12.9% 12.5% 16.0% 6.5%
Custom Real Estate Benchmark 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 16.7% 6.0%
NFI 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 9.1% 5.1%

Infrastructure Composite 1.3% 4.6% 2.9% 7.9% 2.5% 4.8% 5.5% 5.2% -- --
CPI +4% 0.3% 1.9% 2.8% 4.6% 4.3% 4.9% 5.0% 5.2% 5.7% 5.7%

Private Equity Composite 0.0% -0.2% -0.2% 6.7% 7.2% 9.3% 8.4% 8.5% 11.6% 9.3%
Cambridge Associates All PE 0.0% 0.0% 0.0% 1.8% 5.5% 11.0% 11.3% 10.0% 13.3% 10.2%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,671.5 Million and 100.0% of Fund

 Ending May 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.5% 5.6% 2.2% 1.2% 3.5% 6.4% 8.5% 6.2% 9.0% 5.5%
Total Fund Benchmark 0.3% 5.3% 2.1% -0.7% 2.5% 5.6% 7.9% 5.8% 8.6% 5.3%

Fixed Income Composite 0.0% 1.2% 3.3% 3.0% 3.2% 3.0% 2.6% 3.5% 5.3% 5.3%
Barclays Aggregate 0.0% 1.3% 3.5% 3.0% 3.0% 2.9% 2.4% 3.3% 4.4% 5.0%

J.P. Morgan 0.1% 1.2% 3.3% 3.0% 3.3% 3.0% 2.7% 3.5% 4.6% 5.1%
Barclays Aggregate 0.0% 1.3% 3.5% 3.0% 3.0% 2.9% 2.4% 3.3% 4.4% 5.0%

Mellon Capital 0.0% 1.3% 3.4% 2.8% 2.9% 2.8% 2.3% 3.3% 4.3% 4.9%
Barclays Aggregate 0.0% 1.3% 3.5% 3.0% 3.0% 2.9% 2.4% 3.3% 4.4% 5.0%

U.S. Equity Composite 1.9% 10.3% 2.8% -1.6% 4.9% 9.2% 13.5% 9.7% 14.2% 7.1%
Wilshire 5000 Total Market 1.8% 9.7% 3.7% 0.8% 6.1% 10.7% 14.7% 11.2% 14.9% 7.4%

Boston Partners 0.9% 9.7% 2.7% -4.0% 2.9% 8.4% 14.6% 11.0% 14.3% 7.9%
Russell 1000 Value 1.6% 11.2% 5.4% -0.1% 4.4% 9.2% 14.7% 10.7% 14.2% 6.1%

Mellon Capital 1.8% 9.1% 3.5% 1.7% 6.6% 11.0% 14.9% 11.6% 14.9% 7.4%
S&P 500 1.8% 9.1% 3.6% 1.7% 6.6% 11.1% 14.9% 11.7% 14.9% 7.4%

Artisan Partners 3.4% 13.2% -0.9% -3.3% 4.6% 9.3% 12.8% 9.8% 16.3% 10.0%
Russell MidCap Growth 1.6% 8.8% 2.2% -3.7% 5.1% 10.1% 14.0% 9.6% 15.9% 8.1%

Geneva Capital 3.1% 10.5% 3.1% 0.0% 8.5% 10.0% -- -- -- --
Russell MidCap Growth 1.6% 8.8% 2.2% -3.7% 5.1% 10.1% 14.0% 9.6% 15.9% 8.1%

Mesirow 2.0% 10.0% 1.6% -2.8% 3.5% 7.6% 12.0% 7.5% -- --
Russell 2000 Value 1.8% 12.6% 5.8% -2.7% 1.1% 6.1% 11.9% 7.5% 13.4% 5.2%

Silvercrest Asset Management 2.3% 12.1% 5.5% -0.5% 4.7% -- -- -- -- --
Russell 2000 Value 1.8% 12.6% 5.8% -2.7% 1.1% 6.1% 11.9% 7.5% 13.4% 5.2%

International Equity Composite -1.2% 7.6% 1.2% -6.6% -3.9% 2.4% 7.8% 1.5% 6.0% 0.8%
MSCI ACWI ex USA -1.7% 9.1% 0.5% -11.4% -6.3% 0.2% 6.1% 0.1% 5.4% 2.0%

NTGI ACWI Ex-US -1.5% 9.6% 1.0% -10.3% -5.5% 1.0% -- -- -- --
MSCI ACWI ex USA -1.7% 9.1% 0.5% -11.4% -6.3% 0.2% 6.1% 0.1% 5.4% 2.0%

GMO Small-Cap -0.7% 9.7% 2.0% -7.6% -4.6% 4.5% 12.2% 4.4% 9.6% --
MSCI EAFE Small Cap 0.5% 11.1% 2.2% 0.4% 1.2% 7.9% 13.1% 5.6% 11.1% 3.9%

OFI Institutional Asset Management -0.8% 9.4% 2.0% -12.5% -9.4% -- -- -- -- --
MSCI Emerging Markets -3.7% 9.6% 2.3% -17.6% -9.2% -4.9% -0.5% -4.8% 3.0% 3.1%



 Ending May 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.1% 3.0% -1.7% -5.2% 2.2% 5.1% 7.3% 4.7% -- --
HFRX Equity Hedge Index 0.4% 3.3% -2.5% -7.7% -1.6% 0.2% 2.8% -0.6% 0.7% -0.9%
Russell 3000 1.8% 9.6% 3.4% 0.2% 5.9% 10.6% 14.7% 11.1% 15.0% 7.4%
MSCI ACWI 0.1% 9.1% 1.8% -5.4% -0.3% 5.2% 10.1% 5.2% 9.5% 4.3%

ABS 0.9% 1.6% -5.7% -6.5% 1.1% 4.5% 6.8% 4.3% -- --
HFRX Equity Hedge Index 0.4% 3.3% -2.5% -7.7% -1.6% 0.2% 2.8% -0.6% 0.7% -0.9%
Russell 3000 1.8% 9.6% 3.4% 0.2% 5.9% 10.6% 14.7% 11.1% 15.0% 7.4%
MSCI ACWI 0.1% 9.1% 1.8% -5.4% -0.3% 5.2% 10.1% 5.2% 9.5% 4.3%

Parametric Defensive Equity 1.3% 4.6% 2.5% -- -- -- -- -- -- --
HFRX Equity Hedge Index 0.4% 3.3% -2.5% -7.7% -1.6% 0.2% 2.8% -0.6% 0.7% -0.9%
S&P 500 1.8% 9.1% 3.6% 1.7% 6.6% 11.1% 14.9% 11.7% 14.9% 7.4%

K2           

Real Estate Composite 0.0% 2.0% 2.0% 12.9% 13.3% 13.7% 12.9% 12.5% 16.0% 6.5%
Custom Real Estate Benchmark 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 16.7% 6.0%
NFI 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 9.1% 5.1%

American Realty Advisors 0.0% 2.4% 2.4% 12.3% 12.1% 12.1% 11.5% 11.7% -- --
NFI 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 9.1% 5.1%

Morgan Stanley 0.0% 1.9% 1.9% 13.4% 14.0% 14.7% 13.9% 14.2% -- --
NFI 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 9.1% 5.1%

UBS 0.0% 2.1% 1.9% 11.1% 11.0% 10.7% 9.9% -- -- --
NFI 0.0% 0.7% 2.0% 10.0% 11.5% 11.7% 11.4% 11.6% 9.1% 5.1%

Infrastructure Composite 1.3% 4.6% 2.9% 7.9% 2.5% 4.8% 5.5% 5.2% -- --
CPI +4% 0.3% 1.9% 2.8% 4.6% 4.3% 4.9% 5.0% 5.2% 5.7% 5.7%

IFM 2.6% 9.9% 6.1% 11.1% 5.0% 6.9% 7.5% 6.1% -- --
CPI +4% 0.3% 1.9% 2.8% 4.6% 4.3% 4.9% 5.0% 5.2% 5.7% 5.7%

J.P. Morgan Infastructure 0.0% 0.0% 0.0% 4.9% 0.2% 3.1% 3.6% 4.3% -- --
CPI +4% 0.3% 1.9% 2.8% 4.6% 4.3% 4.9% 5.0% 5.2% 5.7% 5.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,671.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,671.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,671.5 Million and 100.0% of Fund


