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Total Fund Composite Manager Status
Market Value: $1,786.3 Million and 100.0% of Fund



 Ending March 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,786,297,809 -42,290,670 100.0 100.0 0

Fixed Income Composite 335,961,225 -8,121,192 18.8 22.0 -57,024,293

J.P. Morgan Core Fixed Income 266,257,995 -8,114,221 14.9   

Mellon Capital Core Fixed Income 69,703,230 -6,971 3.9   

U.S. Equity Composite 471,653,143 -421,406 26.4 25.0 25,078,691

Boston Partners Large-Cap Value 146,181,088 -70,506 8.2 8.0 3,277,263

Mellon Capital Large-Cap Core 113,208,952 -11,234 6.3 6.0 6,031,084

Artisan Partners Mid-Cap Growth 48,243,110 -94,733 2.7 2.5 3,585,665

Geneva Capital Mid-Cap Growth 48,549,258 -64,918 2.7 2.5 3,891,813

Fiduciary Management Small-Cap Value 57,643,279 -91,283 3.2 3.0 4,054,344

Silvercrest Asset Management Small-Cap Value 57,827,456 -88,732 3.2 3.0 4,238,522

International Equity Composite 333,068,118 -15,124,742 18.6 20.0 -24,191,444

NTGI ACWI Ex-US Non-U.S. All-Cap Core 83,159,806 -15,000,000 4.7 6.5 -32,949,552

Vontobel Asset Management Non-U.S. Large-Cap
Core 125,205,293 0 7.0 6.5 9,095,935

GMO Small-Cap Non-U.S. Small-Cap
Value 69,194,958 0 3.9 4.0 -2,256,954

OFI Institutional Asset Management Emerging Markets 55,508,061 -124,742 3.1 3.0 1,919,127

Hedged Equity Composite 194,103,390 0 10.9 10.0 15,473,609

ABS Hedged Equity Hedge
FoF 91,802,167 0 5.1 5.0 2,487,277

K2 Hedged Equity Hedge
FoF 102,301,223 0 5.7 5.0 12,986,333

Real Estate Composite 182,767,244 -2,163,450 10.2 8.5 30,931,931

American Realty Advisors Core Real Estate 36,740,401 -460,921 2.1   

Morgan Stanley Core Real Estate 127,864,558 -1,585,039 7.2   

UBS Core Real Estate 18,161,938 -117,489 1.0   

Infrastructure Composite 149,582,772 -1,026,893 8.4 8.5 -2,252,541

IFM Core Infrastructure 67,874,264 -128,890 3.8   

J.P. Morgan Core Infrastructure 81,708,508 -898,003 4.6   
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Total Fund Composite
Market Value: $1,786.3 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,786.3 Million and 100.0% of Fund

 Ending March 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 76,678,709 2,700,792 4.3 6.0 -30,499,160

Progress U.S. Private Equity FoF 29,735 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,612 0 0.0   

Brinson 1999 U.S. Private Equity FoF 161,319 0 0.0   

Brinson 2000 U.S. Private Equity FoF 590,932 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,231,261 0 0.1   

Brinson 2002 U.S. Private Equity FoF 550,755 -32,498 0.0   

Brinson 2003 U.S. Private Equity FoF 688,817 -157,769 0.0   

Brinson 2004 U.S. Private Equity FoF 1,145,049 -132,993 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,210,488 -396,035 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,293,826 580,953 1.2   

Adams Street 2012 Global Divers. Private
Equity FoF 16,943,075 2,400,000 0.9   

Adams Street Co-Investment III Private Equity Co-
Investment 963,998 0 0.1   

Siguler Guff U.S. Private Equity FoF 22,197,837 -10,866 1.2   

Mesirow VI U.S. Private Equity FoF 3,599,005 450,000 0.2   

Total Cash Equivalents 42,483,207 -18,133,779 2.4 0.0 42,483,207
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,786.3 Million and 100.0% of Fund

 Ending March 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.0% 2.0% 2.0% 5.6% 9.3% 9.0% 7.7% 8.6% 5.9% 6.6%
Total Fund Benchmark -0.2% 2.0% 2.0% 5.4% 8.7% 8.8% 7.6% 8.5% 5.7% 6.3%

Fixed Income Composite 0.6% 1.8% 1.8% 5.7% 2.9% 3.3% 4.3% 4.5% 5.2% 5.3%
Barclays Aggregate 0.5% 1.6% 1.6% 5.7% 2.8% 3.1% 4.2% 4.4% 4.7% 4.9%

U.S. Equity Composite 0.0% 2.3% 2.3% 9.9% 16.5% 15.4% 12.8% 14.0% 9.6% 8.5%
Wilshire 5000 Total Market -0.3% 2.4% 2.4% 13.1% 17.7% 16.5% 14.1% 14.7% 9.4% 8.5%

International Equity Composite -2.1% 2.4% 2.4% -2.1% 6.2% 6.9% 3.6% 5.5% 0.9% 2.5%
MSCI ACWI ex USA -1.6% 3.5% 3.5% -1.0% 5.4% 6.4% 2.8% 4.8% 1.2% 5.5%

Hedged Equity Composite 0.7% 4.1% 4.1% 8.5% 11.1% 9.8% 7.1% 6.8% -- --
HFRX Equity Hedge Index 0.6% 2.2% 2.2% 2.3% 4.7% 5.1% 0.2% 1.2% -0.8% 0.7%
Russell 3000 -1.0% 1.8% 1.8% 12.4% 17.4% 16.4% 14.0% 14.7% 9.4% 8.4%
MSCI ACWI -1.5% 2.3% 2.3% 5.4% 10.8% 10.7% 7.8% 9.0% 4.5% 6.4%

Real Estate Composite 2.1% 2.1% 2.1% 12.4% 13.5% 12.5% 12.4% 13.2% 6.4% 8.1%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 11.7% 4.6% 6.9%
NFI 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 12.7% 1.7% 5.7%

Infrastructure Composite 0.1% -0.8% -0.8% -2.3% 3.5% 4.1% 4.8% -- -- --
CPI +4% 0.3% 0.9% 0.9% 3.3% 4.4% 4.8% 5.3% 5.6% 5.4% 6.0%

Private Equity Composite 0.0% 0.0% 0.0% 8.7% 11.2% 9.3% 9.2% 11.3% 6.6% 12.2%
Cambridge Associates All PE 0.0% 0.0% 0.0% 7.4% 13.7% 12.4% 11.5% 13.6% 7.4% 12.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,786.3 Million and 100.0% of Fund

 Ending March 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.0% 2.0% 2.0% 5.6% 9.3% 9.0% 7.7% 8.6% 5.9% 6.6%
Total Fund Benchmark -0.2% 2.0% 2.0% 5.4% 8.7% 8.8% 7.6% 8.5% 5.7% 6.3%

Fixed Income Composite 0.6% 1.8% 1.8% 5.7% 2.9% 3.3% 4.3% 4.5% 5.2% 5.3%
Barclays Aggregate 0.5% 1.6% 1.6% 5.7% 2.8% 3.1% 4.2% 4.4% 4.7% 4.9%

J.P. Morgan 0.6% 1.9% 1.9% 5.7% 2.9% 3.4% 4.3% 4.6% 5.0% --
Barclays Aggregate 0.5% 1.6% 1.6% 5.7% 2.8% 3.1% 4.2% 4.4% 4.7% 4.9%

Mellon Capital 0.5% 1.6% 1.6% 5.8% 2.7% 3.0% 4.2% 4.4% 4.6% 4.9%
Barclays Aggregate 0.5% 1.6% 1.6% 5.7% 2.8% 3.1% 4.2% 4.4% 4.7% 4.9%

U.S. Equity Composite 0.0% 2.3% 2.3% 9.9% 16.5% 15.4% 12.8% 14.0% 9.6% 8.5%
Wilshire 5000 Total Market -0.3% 2.4% 2.4% 13.1% 17.7% 16.5% 14.1% 14.7% 9.4% 8.5%

Boston Partners -1.5% 0.0% 0.0% 8.5% 17.2% 17.2% 14.9% 14.7% 10.7% 9.7%
Russell 1000 Value -1.4% -0.7% -0.7% 9.3% 15.3% 16.4% 13.4% 13.8% 7.7% 7.2%

Mellon Capital -1.6% 0.9% 0.9% 12.7% 17.2% 16.1% 14.1% 14.4% 8.9% 8.0%
S&P 500 -1.6% 1.0% 1.0% 12.7% 17.2% 16.1% 14.2% 14.5% 8.9% 8.0%

Artisan Partners 0.0% 3.9% 3.9% 7.4% 18.4% 14.9% 13.9% 17.6% 12.9% 11.8%
Russell MidCap Growth 0.3% 5.4% 5.4% 15.6% 19.8% 17.4% 14.0% 16.4% 11.2% 10.2%

Geneva Capital 1.1% 5.3% 5.3% 12.1% 14.7% -- -- -- -- --
Russell MidCap Growth 0.3% 5.4% 5.4% 15.6% 19.8% 17.4% 14.0% 16.4% 11.2% 10.2%

Fiduciary Management 2.2% 4.6% 4.6% 8.0% 14.8% 15.1% 10.6% 12.6% -- --
Russell 2000 Value 1.7% 2.0% 2.0% 4.4% 13.2% 14.8% 10.6% 12.5% 8.9% 7.5%

Silvercrest Asset Management 3.9% 4.9% 4.9% 9.3% -- -- -- -- -- --
Russell 2000 Value 1.7% 2.0% 2.0% 4.4% 13.2% 14.8% 10.6% 12.5% 8.9% 7.5%

International Equity Composite -2.1% 2.4% 2.4% -2.1% 6.2% 6.9% 3.6% 5.5% 0.9% 2.5%
MSCI ACWI ex USA -1.6% 3.5% 3.5% -1.0% 5.4% 6.4% 2.8% 4.8% 1.2% 5.5%

NTGI ACWI Ex-US -1.5% 3.6% 3.6% -1.0% 5.8% -- -- -- -- --
MSCI ACWI ex USA -1.6% 3.5% 3.5% -1.0% 5.4% 6.4% 2.8% 4.8% 1.2% 5.5%

Vontobel Asset Management -2.5% 1.9% 1.9% 1.2% -- -- -- -- -- --
MSCI EAFE -1.5% 4.9% 4.9% -0.9% 7.9% 9.0% 5.1% 6.2% 1.6% 4.9%

GMO Small-Cap -2.4% 4.8% 4.8% -7.3% 8.6% 11.8% 7.5% 9.5% -- --
MSCI EAFE Small Cap -1.0% 5.6% 5.6% -2.9% 9.4% 10.7% 6.2% 8.8% 4.1% 6.2%

OFI Institutional Asset Management -2.1% -1.3% -1.3% -3.9% -- -- -- -- -- --
MSCI Emerging Markets -1.4% 2.2% 2.2% 0.4% -0.5% 0.3% -2.0% 1.7% 0.6% 8.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,786.3 Million and 100.0% of Fund

 Ending March 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 0.7% 4.1% 4.1% 8.5% 11.1% 9.8% 7.1% 6.8% -- --
HFRX Equity Hedge Index 0.6% 2.2% 2.2% 2.3% 4.7% 5.1% 0.2% 1.2% -0.8% 0.7%
Russell 3000 -1.0% 1.8% 1.8% 12.4% 17.4% 16.4% 14.0% 14.7% 9.4% 8.4%
MSCI ACWI -1.5% 2.3% 2.3% 5.4% 10.8% 10.7% 7.8% 9.0% 4.5% 6.4%

ABS 1.3% 3.8% 3.8% 8.2% 11.6% 9.8% 7.2% 7.0% -- --
HFRX Equity Hedge Index 0.6% 2.2% 2.2% 2.3% 4.7% 5.1% 0.2% 1.2% -0.8% 0.7%
Russell 3000 -1.0% 1.8% 1.8% 12.4% 17.4% 16.4% 14.0% 14.7% 9.4% 8.4%
MSCI ACWI -1.5% 2.3% 2.3% 5.4% 10.8% 10.7% 7.8% 9.0% 4.5% 6.4%

K2 0.2% 4.4% 4.4% 8.7% 10.7% 9.9% 6.9% 6.7% -- --
HFRX Equity Hedge Index 0.6% 2.2% 2.2% 2.3% 4.7% 5.1% 0.2% 1.2% -0.8% 0.7%
Russell 3000 -1.0% 1.8% 1.8% 12.4% 17.4% 16.4% 14.0% 14.7% 9.4% 8.4%
MSCI ACWI -1.5% 2.3% 2.3% 5.4% 10.8% 10.7% 7.8% 9.0% 4.5% 6.4%

Real Estate Composite 2.1% 2.1% 2.1% 12.4% 13.5% 12.5% 12.4% 13.2% 6.4% 8.1%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 11.7% 4.6% 6.9%
NFI 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 12.7% 1.7% 5.7%

American Realty Advisors 0.0% 0.0% 0.0% 7.4% 9.7% 9.7% 10.3% -- -- --
NFI 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 12.7% 1.7% 5.7%

Morgan Stanley 3.0% 3.0% 3.0% 14.6% 15.4% 14.1% 14.4% -- -- --
NFI 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 12.7% 1.7% 5.7%

UBS 0.0% 0.0% 0.0% 8.0% 9.1% 8.5% -- -- -- --
NFI 0.0% 0.0% 0.0% 9.0% 10.8% 10.4% 11.2% 12.7% 1.7% 5.7%

Infrastructure Composite 0.1% -0.8% -0.8% -2.3% 3.5% 4.1% 4.8% -- -- --
CPI +4% 0.3% 0.9% 0.9% 3.3% 4.4% 4.8% 5.3% 5.6% 5.4% 6.0%

IFM 0.2% -1.7% -1.7% -2.9% 3.5% 4.2% 4.6% -- -- --
CPI +4% 0.3% 0.9% 0.9% 3.3% 4.4% 4.8% 5.3% 5.6% 5.4% 6.0%

J.P. Morgan 0.0% 0.0% 0.0% -1.7% 3.6% 4.1% 4.8% -- -- --
CPI +4% 0.3% 0.9% 0.9% 3.3% 4.4% 4.8% 5.3% 5.6% 5.4% 6.0%
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Total Fund Composite Fee Schedule
Market Value: $1,786.3 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,786.3 Million and 100.0% of Fund


