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Total Fund Composite Manager Status
Market Value: $1,651.6 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,651.6 Million and 100.0% of Fund

 Ending June 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,651,617,384 -48,538,246 100.0 100.0 0

Fixed Income Composite 278,128,357 -3,800,000 16.8 18.0 -19,162,773

J.P. Morgan Core Fixed Income 174,789,271 -53,800,000 10.6   

Mellon Capital Core Fixed Income 103,339,086 50,000,000 6.3   

U.S. Equity Composite 411,287,963 -10,000,000 24.9 25.0 -1,616,383

Boston Partners Large-Cap Value 127,557,865 -5,000,000 7.7 8.0 -4,571,526

Mellon Capital Large-Cap Core 100,422,142 0 6.1 6.0 1,325,099

Artisan Partners Mid-Cap Growth 41,355,446 0 2.5 2.5 65,012

Geneva Capital Mid-Cap Growth 41,579,124 -2,000,000 2.5 2.5 288,690

Mesirow Small-Cap Value 50,258,002 0 3.0 3.0 709,480

Silvercrest Asset Management Small-Cap Value 50,115,383 -3,000,000 3.0 3.0 566,862

International Equity Composite 308,649,275 -10,100,104 18.7 20.0 -21,674,202

NTGI ACWI Ex-US Non-U.S. All-Cap Core 193,177,565 116,946,673 11.7 13.0 -21,532,695

GMO Small-Cap Non-U.S. Small-Cap
Value 65,037,497 0 3.9 4.0 -1,027,199

OFI Institutional Asset Management Emerging Markets 50,434,213 -100,104 3.1 3.0 885,692

Hedged Equity Composite 177,159,086 0 10.7 10.0 11,997,347

ABS Hedged Equity Hedge
FoF 84,522,877 0 5.1 5.0 1,942,008

Parametric Defensive Equity Long/Short Hedge Fund 88,098,567 0 5.3 5.0 5,517,697

K2 Hedged Equity Hedge
FoF 4,537,642 0 0.3 0.0 4,537,642

Real Estate Composite 169,595,769 -20,268,603 10.3 8.5 29,208,291

American Realty Advisors Core Real Estate 40,848,153 -602,556 2.5   

Morgan Stanley Core Real Estate 87,957,738 -19,247,885 5.3   

UBS Core Real Estate 40,784,554 -418,162 2.5   

Infrastructure Composite 151,512,854 -1,434,274 9.2 8.5 11,125,376

IFM Core Infrastructure 74,689,429 0 4.5   

J.P. Morgan Infastructure Core Infrastructure 76,823,425 -1,434,274 4.7   
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Total Fund Composite
Market Value: $1,651.6 Million and 100.0% of Fund

 Ending June 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 112,783,667 14,221,626 6.8 10.0 -52,378,071

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,406 0 0.0   

Brinson 1999 U.S. Private Equity FoF 99,709 0 0.0   

Brinson 2000 U.S. Private Equity FoF 289,104 -139,914 0.0   

Brinson 2001 U.S. Private Equity FoF 801,914 0 0.0   

Brinson 2002 U.S. Private Equity FoF 431,389 0 0.0   

Brinson 2003 U.S. Private Equity FoF 517,651 0 0.0   

Brinson 2004 U.S. Private Equity FoF 706,921 -107,417 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,649,555 -273,390 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,983,609 -144,989 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 23,351,450 916,116 1.4   

Adams Street Co-Investment III Private Equity Co-
Investment 7,897,190 3,120,000 0.5   

Siguler Guff II U.S. Private Equity FoF 31,005,892 1,591,220 1.9   

Siguler Guff III U.S. Private Equity FoF 12,306,701 8,360,000 0.7   

Mesirow VI U.S. Private Equity FoF 7,641,252 900,000 0.5   

Total Cash Equivalents 42,500,414 -17,156,891 2.6 0.0 42,500,414
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,651.6 Million and 100.0% of Fund

 Ending June 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.2% 1.3% 2.0% 0.9% 2.4% 6.7% 7.8% 6.3% 8.9% 5.5%
Total Fund Benchmark 0.0% 1.3% 2.2% 0.3% 1.8% 6.1% 7.3% 6.0% 8.6% 5.2%

Fixed Income Composite 1.8% 2.2% 5.2% 5.8% 4.1% 4.1% 3.1% 3.9% 5.3% 5.4%
Barclays Aggregate 1.8% 2.2% 5.3% 6.0% 3.9% 4.1% 2.9% 3.8% 4.6% 5.1%

U.S. Equity Composite -0.6% 2.5% 2.1% -1.7% 3.1% 9.3% 12.4% 10.0% 14.0% 7.1%
Wilshire 5000 Total Market 0.3% 2.8% 4.0% 2.9% 5.0% 11.3% 13.6% 11.6% 14.9% 7.5%

International Equity Composite -1.9% -1.7% -0.7% -6.4% -5.6% 3.1% 5.8% 1.4% 5.9% 0.6%
MSCI ACWI ex USA -1.5% -0.6% -1.0% -10.2% -7.8% 1.2% 4.1% 0.1% 5.3% 1.9%

Hedged Equity Composite -1.0% 0.0% -2.7% -5.6% 0.7% 5.2% 7.0% 4.7% -- --
HFRX Equity Hedge Index -1.5% -1.0% -3.9% -8.3% -3.1% 0.4% 2.3% -0.4% 0.6% -0.9%
Russell 3000 0.2% 2.6% 3.6% 2.1% 4.7% 11.1% 13.6% 11.6% 14.9% 7.4%
MSCI ACWI -0.6% 1.0% 1.2% -3.7% -1.5% 6.0% 8.6% 5.4% 9.5% 4.3%

Real Estate Composite 2.0% 1.9% 3.9% 10.7% 12.8% 12.7% 12.7% 12.4% 16.2% 6.1%
Custom Real Estate Benchmark 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 17.0% 5.7%
NFI 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 9.8% 5.2%

Infrastructure Composite -0.7% 0.9% 2.2% 3.4% 0.5% 3.5% 4.8% 4.5% -- --
CPI +4% 0.3% 1.9% 3.6% 4.7% 4.4% 5.0% 5.2% 5.3% 5.6% 5.8%

Private Equity Composite 0.0% 0.0% -0.2% 1.7% 4.3% 9.2% 8.8% 7.6% 10.9% 8.4%
Cambridge Associates All PE 0.0% 0.0% 0.0% 0.0% 4.7% 10.6% 11.4% 9.6% 13.1% 10.0%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,651.6 Million and 100.0% of Fund

 Ending June 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.2% 1.3% 2.0% 0.9% 2.4% 6.7% 7.8% 6.3% 8.9% 5.5%
Total Fund Benchmark 0.0% 1.3% 2.2% 0.3% 1.8% 6.1% 7.3% 6.0% 8.6% 5.2%

Fixed Income Composite 1.8% 2.2% 5.2% 5.8% 4.1% 4.1% 3.1% 3.9% 5.3% 5.4%
Barclays Aggregate 1.8% 2.2% 5.3% 6.0% 3.9% 4.1% 2.9% 3.8% 4.6% 5.1%

J.P. Morgan 1.8% 2.2% 5.1% 5.7% 4.2% 4.1% 3.2% 3.9% 4.8% 5.3%
Barclays Aggregate 1.8% 2.2% 5.3% 6.0% 3.9% 4.1% 2.9% 3.8% 4.6% 5.1%

Mellon Capital 1.8% 2.2% 5.3% 5.8% 3.8% 4.0% 2.8% 3.7% 4.5% 5.1%
Barclays Aggregate 1.8% 2.2% 5.3% 6.0% 3.9% 4.1% 2.9% 3.8% 4.6% 5.1%

U.S. Equity Composite -0.6% 2.5% 2.1% -1.7% 3.1% 9.3% 12.4% 10.0% 14.0% 7.1%
Wilshire 5000 Total Market 0.3% 2.8% 4.0% 2.9% 5.0% 11.3% 13.6% 11.6% 14.9% 7.5%

Boston Partners -1.3% 1.6% 1.3% -3.2% 1.4% 8.0% 12.9% 11.1% 14.0% 7.7%
Russell 1000 Value 0.9% 4.6% 6.3% 2.9% 3.5% 9.9% 13.5% 11.4% 14.5% 6.1%

Mellon Capital 0.3% 2.4% 3.8% 3.9% 5.6% 11.6% 13.8% 12.1% 14.9% 7.4%
S&P 500 0.3% 2.5% 3.8% 4.0% 5.7% 11.7% 13.8% 12.1% 14.9% 7.4%

Artisan Partners -1.4% 3.5% -2.3% -5.2% 1.8% 9.3% 12.1% 9.5% 16.0% 9.8%
Russell MidCap Growth 0.0% 1.6% 2.2% -2.1% 3.5% 10.5% 13.5% 10.0% 15.8% 8.1%

Geneva Capital -0.6% 2.9% 2.5% -0.7% 6.4% 10.0% -- -- -- --
Russell MidCap Growth 0.0% 1.6% 2.2% -2.1% 3.5% 10.5% 13.5% 10.0% 15.8% 8.1%

Mesirow -0.6% 2.3% 1.0% -5.9% 1.2% 7.5% 11.1% 8.0% -- --
Russell 2000 Value 0.3% 4.3% 6.1% -2.6% -0.9% 6.4% 10.7% 8.1% 13.5% 5.2%

Silvercrest Asset Management 0.3% 4.0% 5.9% -0.7% 2.2% -- -- -- -- --
Russell 2000 Value 0.3% 4.3% 6.1% -2.6% -0.9% 6.4% 10.7% 8.1% 13.5% 5.2%

International Equity Composite -1.9% -1.7% -0.7% -6.4% -5.6% 3.1% 5.8% 1.4% 5.9% 0.6%
MSCI ACWI ex USA -1.5% -0.6% -1.0% -10.2% -7.8% 1.2% 4.1% 0.1% 5.3% 1.9%

NTGI ACWI Ex-US -1.7% -0.5% -0.7% -9.4% -7.1% 1.9% -- -- -- --
MSCI ACWI ex USA -1.5% -0.6% -1.0% -10.2% -7.8% 1.2% 4.1% 0.1% 5.3% 1.9%

GMO Small-Cap -5.1% -4.1% -3.2% -10.4% -7.3% 3.8% 9.1% 3.4% 9.2% --
MSCI EAFE Small Cap -5.3% -2.6% -3.2% -3.7% -2.2% 7.3% 10.5% 4.8% 9.9% 3.6%

OFI Institutional Asset Management 1.7% 0.5% 3.8% -9.9% -10.1% -- -- -- -- --
MSCI Emerging Markets 4.0% 0.7% 6.4% -12.1% -8.7% -1.6% -0.5% -3.8% 3.8% 3.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,651.6 Million and 100.0% of Fund

 Ending June 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -1.0% 0.0% -2.7% -5.6% 0.7% 5.2% 7.0% 4.7% -- --
HFRX Equity Hedge Index -1.5% -1.0% -3.9% -8.3% -3.1% 0.4% 2.3% -0.4% 0.6% -0.9%
Russell 3000 0.2% 2.6% 3.6% 2.1% 4.7% 11.1% 13.6% 11.6% 14.9% 7.4%
MSCI ACWI -0.6% 1.0% 1.2% -3.7% -1.5% 6.0% 8.6% 5.4% 9.5% 4.3%

ABS -2.8% -2.4% -8.3% -8.5% -1.2% 3.9% 6.2% 3.8% -- --
HFRX Equity Hedge Index -1.5% -1.0% -3.9% -8.3% -3.1% 0.4% 2.3% -0.4% 0.6% -0.9%
Russell 3000 0.2% 2.6% 3.6% 2.1% 4.7% 11.1% 13.6% 11.6% 14.9% 7.4%
MSCI ACWI -0.6% 1.0% 1.2% -3.7% -1.5% 6.0% 8.6% 5.4% 9.5% 4.3%

Parametric Defensive Equity 0.8% 2.5% 3.3% -- -- -- -- -- -- --
HFRX Equity Hedge Index -1.5% -1.0% -3.9% -8.3% -3.1% 0.4% 2.3% -0.4% 0.6% -0.9%
S&P 500 0.3% 2.5% 3.8% 4.0% 5.7% 11.7% 13.8% 12.1% 14.9% 7.4%

K2           

Real Estate Composite 2.0% 1.9% 3.9% 10.7% 12.8% 12.7% 12.7% 12.4% 16.2% 6.1%
Custom Real Estate Benchmark 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 17.0% 5.7%
NFI 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 9.8% 5.2%

American Realty Advisors 1.0% 1.0% 3.4% 9.6% 11.2% 11.3% 11.1% 11.1% -- --
NFI 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 9.8% 5.2%

Morgan Stanley 2.4% 2.4% 4.3% 11.4% 13.7% 13.6% 13.9% 13.9% -- --
NFI 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 9.8% 5.2%

UBS 1.8% 1.5% 3.5% 9.6% 10.5% 10.1% 9.7% -- -- --
NFI 1.8% 1.8% 3.8% 10.7% 12.0% 11.9% 11.7% 11.6% 9.8% 5.2%

Infrastructure Composite -0.7% 0.9% 2.2% 3.4% 0.5% 3.5% 4.8% 4.5% -- --
CPI +4% 0.3% 1.9% 3.6% 4.7% 4.4% 5.0% 5.2% 5.3% 5.6% 5.8%

IFM -1.4% 1.8% 4.6% 7.3% 2.7% 4.3% 6.1% 5.4% -- --
CPI +4% 0.3% 1.9% 3.6% 4.7% 4.4% 5.0% 5.2% 5.3% 5.6% 5.8%

J.P. Morgan Infastructure 0.0% 0.0% 0.0% -0.1% -1.4% 3.0% 3.7% 3.7% -- --
CPI +4% 0.3% 1.9% 3.6% 4.7% 4.4% 5.0% 5.2% 5.3% 5.6% 5.8%
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Total Fund Composite Fee Schedule
Market Value: $1,651.6 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,651.6 Million and 100.0% of Fund


