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Total Fund Composite Manager Status
Market Value: $1,756.5 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,756.5 Million and 100.0% of Fund

 Ending June 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,756,461,765 -46,194,272 100.0 100.0 0

Fixed Income Composite 331,697,522 0 18.9 22.0 -54,724,066

J.P. Morgan Core Fixed Income 263,146,612 0 15.0   

Mellon Capital Core Fixed Income 68,550,910 0 3.9   

U.S. Equity Composite 440,832,096 -35,400,000 25.1 25.0 1,716,655

Boston Partners Large-Cap Value 140,976,639 -6,000,000 8.0 8.0 459,698

Mellon Capital Large-Cap Core 96,584,329 -17,400,000 5.5 6.0 -8,803,377

Artisan Partners Mid-Cap Growth 45,238,416 -4,000,000 2.6 2.5 1,326,872

Geneva Capital Mid-Cap Growth 45,566,296 -4,000,000 2.6 2.5 1,654,752

Fiduciary Management Small-Cap Value 55,018,702 -4,000,000 3.1 3.0 2,324,849

Silvercrest Asset Management Small-Cap Value 57,447,714 0 3.3 3.0 4,753,861

International Equity Composite 338,026,565 -118,034 19.2 20.0 -13,265,788

NTGI ACWI Ex-US Non-U.S. All-Cap Core 84,089,252 0 4.8 6.5 -30,080,763

Vontobel Asset Management Non-U.S. Large-Cap
Core 125,338,796 0 7.1 6.5 11,168,782

GMO Small-Cap Non-U.S. Small-Cap
Value 72,622,286 0 4.1 4.0 2,363,815

OFI Institutional Asset Management Emerging Markets 55,976,231 -118,034 3.2 3.0 3,282,378

Hedged Equity Composite 191,208,454 -5,000,000 10.9 10.0 15,562,278

ABS Hedged Equity Hedge
FoF 92,358,183 0 5.3 5.0 4,535,095

K2 Hedged Equity Hedge
FoF 98,850,271 -5,000,000 5.6 5.0 11,027,183

Real Estate Composite 190,186,260 -2,319,226 10.8 8.5 40,887,010

American Realty Advisors Core Real Estate 39,142,705 -558,062 2.2   

Morgan Stanley Core Real Estate 131,987,401 -1,624,673 7.5   

UBS Core Real Estate 19,055,804 -136,491 1.1   

Infrastructure Composite 147,429,811 -1,985,322 8.4 8.5 -1,869,439

IFM Core Infrastructure 70,681,404 -267,281 4.0   

J.P. Morgan Core Infrastructure 76,748,406 -1,718,041 4.4   
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Total Fund Composite
Market Value: $1,756.5 Million and 100.0% of Fund

 Ending June 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 78,175,400 2,025,698 4.5 6.0 -27,212,306

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 71,922 0 0.0   

Brinson 1999 U.S. Private Equity FoF 155,632 0 0.0   

Brinson 2000 U.S. Private Equity FoF 414,621 -166,342 0.0   

Brinson 2001 U.S. Private Equity FoF 997,492 -221,024 0.1   

Brinson 2002 U.S. Private Equity FoF 532,156 0 0.0   

Brinson 2003 U.S. Private Equity FoF 688,817 0 0.0   

Brinson 2004 U.S. Private Equity FoF 1,045,724 -107,417 0.1   

Adams Street 2005 U.S. Private Equity FoF 5,683,881 -647,957 0.3   

Adams Street 2009 U.S. Private Equity FoF 21,890,942 -402,884 1.2   

Adams Street 2012 Global Divers. Private
Equity FoF 18,366,593 1,640,000 1.0   

Adams Street Co-Investment III Private Equity Co-
Investment 792,265 -189,000 0.0   

Siguler Guff U.S. Private Equity FoF 23,772,102 1,670,322 1.4   

Mesirow VI U.S. Private Equity FoF 3,737,329 450,000 0.2   

Total Cash Equivalents 38,905,657 -3,397,388 2.2 0.0 38,905,657
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,756.5 Million and 100.0% of Fund

 Ending June 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.4% 0.9% 3.0% 3.5% 9.4% 10.1% 7.5% 9.6% 6.2% 6.4%
Total Fund Benchmark -1.1% 0.0% 2.3% 2.6% 8.7% 9.5% 7.3% 9.6% 5.9% 6.1%

Fixed Income Composite -0.9% -1.3% 0.5% 2.5% 3.3% 2.2% 3.4% 3.6% 5.1% 4.9%
Barclays Aggregate -1.1% -1.7% -0.1% 1.9% 3.1% 1.8% 3.2% 3.3% 4.6% 4.4%

U.S. Equity Composite -0.6% 0.9% 3.2% 8.1% 15.2% 17.5% 13.1% 16.8% 9.9% 8.3%
Wilshire 5000 Total Market -1.7% 0.1% 1.7% 7.1% 15.7% 17.5% 13.9% 17.3% 9.5% 8.2%

International Equity Composite -2.1% 1.5% 3.9% -4.7% 8.2% 10.2% 3.4% 8.3% 1.2% 2.3%
MSCI ACWI ex USA -2.8% 0.5% 4.0% -5.3% 7.4% 9.4% 2.9% 7.8% 1.5% 5.5%

Hedged Equity Composite -0.7% 1.1% 5.2% 7.3% 11.0% 11.6% 7.4% 8.0% -- --
HFRX Equity Hedge Index -0.8% 0.2% 2.4% 2.5% 5.0% 6.1% 1.6% 2.0% -1.3% 0.7%
Russell 3000 -1.7% 0.1% 1.9% 7.3% 15.9% 17.7% 14.1% 17.5% 9.7% 8.2%
MSCI ACWI -2.4% 0.3% 2.7% 0.7% 11.3% 13.0% 7.8% 11.9% 4.8% 6.4%

Real Estate Composite 3.9% 3.9% 7.3% 14.9% 13.8% 13.4% 12.8% 16.4% 8.4% 7.3%
Custom Real Estate Benchmark 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 13.9% 6.4% 6.0%
NFI 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 12.5% 2.1% 5.5%

Infrastructure Composite 1.0% 2.1% -0.1% -4.7% 2.2% 4.4% 4.1% 6.8% -- --
CPI +4% 0.3% 1.7% 3.3% 3.8% 5.0% 5.2% 5.4% 5.8% 5.2% 6.1%

Private Equity Composite 0.0% 0.0% -0.1% 2.2% 10.5% 9.6% 7.9% 11.2% 6.7% 10.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 2.4% 12.7% 12.9% 10.3% 13.7% 7.6% 12.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,756.5 Million and 100.0% of Fund

 Ending June 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.4% 0.9% 3.0% 3.5% 9.4% 10.1% 7.5% 9.6% 6.2% 6.4%
Total Fund Benchmark -1.1% 0.0% 2.3% 2.6% 8.7% 9.5% 7.3% 9.6% 5.9% 6.1%

Fixed Income Composite -0.9% -1.3% 0.5% 2.5% 3.3% 2.2% 3.4% 3.6% 5.1% 4.9%
Barclays Aggregate -1.1% -1.7% -0.1% 1.9% 3.1% 1.8% 3.2% 3.3% 4.6% 4.4%

J.P. Morgan -0.8% -1.2% 0.6% 2.6% 3.3% 2.3% 3.5% 3.7% 4.9% --
Barclays Aggregate -1.1% -1.7% -0.1% 1.9% 3.1% 1.8% 3.2% 3.3% 4.6% 4.4%

Mellon Capital -1.1% -1.7% -0.1% 1.9% 3.1% 1.8% 3.2% 3.3% 4.5% 4.4%
Barclays Aggregate -1.1% -1.7% -0.1% 1.9% 3.1% 1.8% 3.2% 3.3% 4.6% 4.4%

U.S. Equity Composite -0.6% 0.9% 3.2% 8.1% 15.2% 17.5% 13.1% 16.8% 9.9% 8.3%
Wilshire 5000 Total Market -1.7% 0.1% 1.7% 7.1% 15.7% 17.5% 13.9% 17.3% 9.5% 8.2%

Boston Partners -2.1% 0.4% 0.4% 6.3% 14.1% 18.9% 15.0% 17.7% 11.0% 9.5%
Russell 1000 Value -2.0% 0.1% -0.6% 4.1% 13.5% 17.3% 13.6% 16.5% 8.6% 7.0%

Mellon Capital -1.9% 0.3% 1.2% 7.4% 15.7% 17.3% 14.2% 17.3% 9.4% 7.9%
S&P 500 -1.9% 0.3% 1.2% 7.4% 15.7% 17.3% 14.2% 17.3% 9.4% 7.9%

Artisan Partners 0.6% 1.6% 5.6% 9.3% 17.4% 18.6% 13.6% 20.0% 12.9% 11.7%
Russell MidCap Growth -1.6% -1.1% 4.2% 9.5% 17.5% 19.2% 13.2% 18.7% 10.3% 9.7%

Geneva Capital 0.1% 1.8% 7.2% 14.0% 15.7% -- -- -- -- --
Russell MidCap Growth -1.6% -1.1% 4.2% 9.5% 17.5% 19.2% 13.2% 18.7% 10.3% 9.7%

Fiduciary Management 2.6% 2.1% 6.8% 8.7% 14.9% 17.4% 11.7% 15.7% -- --
Russell 2000 Value 0.1% -1.2% 0.8% 0.8% 11.1% 15.5% 11.0% 14.8% 9.3% 6.9%

Silvercrest Asset Management 0.6% -0.8% 4.1% 5.2% -- -- -- -- -- --
Russell 2000 Value 0.1% -1.2% 0.8% 0.8% 11.1% 15.5% 11.0% 14.8% 9.3% 6.9%

International Equity Composite -2.1% 1.5% 3.9% -4.7% 8.2% 10.2% 3.4% 8.3% 1.2% 2.3%
MSCI ACWI ex USA -2.8% 0.5% 4.0% -5.3% 7.4% 9.4% 2.9% 7.8% 1.5% 5.5%

NTGI ACWI Ex-US -2.7% 1.1% 4.8% -4.7% 8.1% -- -- -- -- --
MSCI ACWI ex USA -2.8% 0.5% 4.0% -5.3% 7.4% 9.4% 2.9% 7.8% 1.5% 5.5%

Vontobel Asset Management -2.1% 0.1% 2.0% -2.5% -- -- -- -- -- --
MSCI EAFE -2.8% 0.6% 5.5% -4.2% 8.8% 12.0% 4.9% 9.5% 2.0% 5.1%

GMO Small-Cap -2.1% 5.0% 10.0% -4.1% 11.7% 16.6% 7.2% 13.8% -- --
MSCI EAFE Small Cap -1.3% 4.3% 10.1% -0.8% 13.2% 15.7% 7.1% 12.4% 5.4% 6.6%

OFI Institutional Asset Management -1.3% 0.8% -0.5% -10.3% -- -- -- -- -- --
MSCI Emerging Markets -2.6% 0.7% 2.9% -5.1% 4.1% 3.7% -1.6% 3.7% 0.9% 8.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,756.5 Million and 100.0% of Fund

 Ending June 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.7% 1.1% 5.2% 7.3% 11.0% 11.6% 7.4% 8.0% -- --
HFRX Equity Hedge Index -0.8% 0.2% 2.4% 2.5% 5.0% 6.1% 1.6% 2.0% -1.3% 0.7%
Russell 3000 -1.7% 0.1% 1.9% 7.3% 15.9% 17.7% 14.1% 17.5% 9.7% 8.2%
MSCI ACWI -2.4% 0.3% 2.7% 0.7% 11.3% 13.0% 7.8% 11.9% 4.8% 6.4%

ABS -0.6% 0.6% 4.4% 6.7% 10.7% 11.6% 7.2% 8.1% -- --
HFRX Equity Hedge Index -0.8% 0.2% 2.4% 2.5% 5.0% 6.1% 1.6% 2.0% -1.3% 0.7%
Russell 3000 -1.7% 0.1% 1.9% 7.3% 15.9% 17.7% 14.1% 17.5% 9.7% 8.2%
MSCI ACWI -2.4% 0.3% 2.7% 0.7% 11.3% 13.0% 7.8% 11.9% 4.8% 6.4%

K2 -0.7% 1.5% 6.0% 7.8% 11.3% 11.5% 7.6% 8.0% -- --
HFRX Equity Hedge Index -0.8% 0.2% 2.4% 2.5% 5.0% 6.1% 1.6% 2.0% -1.3% 0.7%
Russell 3000 -1.7% 0.1% 1.9% 7.3% 15.9% 17.7% 14.1% 17.5% 9.7% 8.2%
MSCI ACWI -2.4% 0.3% 2.7% 0.7% 11.3% 13.0% 7.8% 11.9% 4.8% 6.4%

Real Estate Composite 3.9% 3.9% 7.3% 14.9% 13.8% 13.4% 12.8% 16.4% 8.4% 7.3%
Custom Real Estate Benchmark 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 13.9% 6.4% 6.0%
NFI 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 12.5% 2.1% 5.5%

American Realty Advisors 3.5% 3.5% 7.8% 12.9% 12.2% 11.6% 11.5% -- -- --
NFI 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 12.5% 2.1% 5.5%

Morgan Stanley 4.2% 4.2% 7.3% 16.0% 14.7% 14.7% 14.6% -- -- --
NFI 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 12.5% 2.1% 5.5%

UBS 2.9% 2.9% 5.7% 11.7% 10.4% 9.8% -- -- -- --
NFI 0.0% 0.0% 3.2% 9.5% 10.6% 10.8% 10.9% 12.5% 2.1% 5.5%

Infrastructure Composite 1.0% 2.1% -0.1% -4.7% 2.2% 4.4% 4.1% 6.8% -- --
CPI +4% 0.3% 1.7% 3.3% 3.8% 5.0% 5.2% 5.4% 5.8% 5.2% 6.1%

IFM 2.2% 4.5% 2.7% -1.7% 2.9% 5.8% 4.9% 7.9% -- --
CPI +4% 0.3% 1.7% 3.3% 3.8% 5.0% 5.2% 5.4% 5.8% 5.2% 6.1%

J.P. Morgan 0.0% 0.0% -2.6% -7.3% 2.0% 3.4% 3.4% -- -- --
CPI +4% 0.3% 1.7% 3.3% 3.8% 5.0% 5.2% 5.4% 5.8% 5.2% 6.1%
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Total Fund Composite Fee Schedule
Market Value: $1,756.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,756.5 Million and 100.0% of Fund


