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Total Fund Composite Manager Status
Market Value: $1,672.5 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,672.5 Million and 100.0% of Fund

 Ending July 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,672,473,307 -48,173,876 100.0 100.0 0

Fixed Income Composite 278,132,255 -5,320,000 16.6 18.0 -22,912,940

J.P. Morgan Core Fixed Income 174,149,865 -55,320,000 10.4   

Mellon Capital Core Fixed Income 103,982,390 50,000,000 6.2   

U.S. Equity Composite 426,901,981 -10,000,000 25.5 25.0 8,783,654

Boston Partners Large-Cap Value 131,532,522 -5,000,000 7.9 8.0 -2,265,343

Mellon Capital Large-Cap Core 104,125,325 0 6.2 6.0 3,776,927

Artisan Partners Mid-Cap Growth 43,667,902 0 2.6 2.5 1,856,069

Geneva Capital Mid-Cap Growth 42,496,400 -2,000,000 2.5 2.5 684,567

Mesirow Small-Cap Value 52,189,191 0 3.1 3.0 2,014,992

Silvercrest Asset Management Small-Cap Value 52,890,641 -3,000,000 3.2 3.0 2,716,442

International Equity Composite 323,090,993 -106,241 19.3 20.0 -11,403,668

NTGI ACWI Ex-US Non-U.S. All-Cap Core 202,923,249 0 12.1 13.0 -14,498,281

GMO Small-Cap Non-U.S. Small-Cap
Value 68,260,962 0 4.1 4.0 1,362,030

OFI Institutional Asset Management Emerging Markets 51,906,782 -106,241 3.1 3.0 1,732,583

Hedged Equity Composite 181,007,007 31,704 10.8 10.0 13,759,677

ABS Hedged Equity Hedge
FoF 87,037,513 31,704 5.2 5.0 3,413,848

Parametric Defensive Equity Long/Short Hedge Fund 89,431,853 0 5.3 5.0 5,808,187

K2 Hedged Equity Hedge
FoF 4,537,642 0 0.3 0.0 4,537,642

Real Estate Composite 168,782,419 -20,161,615 10.1 8.5 26,622,188

American Realty Advisors Core Real Estate 40,342,297 -606,126 2.4   

Morgan Stanley Core Real Estate 87,957,738 -19,247,885 5.3   

UBS Core Real Estate 40,476,950 -307,604 2.4   

Infrastructure Composite 153,203,256 -2,090,116 9.2 8.5 11,043,025

IFM Core Infrastructure 74,466,804 -361,954 4.5   

J.P. Morgan Infastructure Core Infrastructure 78,736,453 -1,728,162 4.7   
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Total Fund Composite
Market Value: $1,672.5 Million and 100.0% of Fund

 Ending July 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 114,253,664 14,722,493 6.8 10.0 -52,993,666

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,797 0 0.0   

Brinson 1999 U.S. Private Equity FoF 102,577 0 0.0   

Brinson 2000 U.S. Private Equity FoF 278,779 -139,914 0.0   

Brinson 2001 U.S. Private Equity FoF 743,577 0 0.0   

Brinson 2002 U.S. Private Equity FoF 444,770 0 0.0   

Brinson 2003 U.S. Private Equity FoF 425,944 -73,250 0.0   

Brinson 2004 U.S. Private Equity FoF 691,065 -107,417 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,333,754 -242,588 0.3   

Adams Street 2009 U.S. Private Equity FoF 23,017,698 -9,989 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 24,689,155 2,436,116 1.5   

Adams Street Co-Investment III Private Equity Co-
Investment 7,933,414 3,120,000 0.5   

Siguler Guff II U.S. Private Equity FoF 30,943,811 659,535 1.9   

Siguler Guff III U.S. Private Equity FoF 12,006,147 7,280,000 0.7   

Mesirow VI U.S. Private Equity FoF 8,541,252 1,800,000 0.5   

Total Cash Equivalents 27,101,730 -25,250,101 1.6 0.0 27,101,730
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,672.5 Million and 100.0% of Fund

 Ending July 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.2% 2.5% 4.3% 2.5% 4.2% 6.5% 8.3% 6.8% 8.5% 5.7%
Total Fund Benchmark 2.4% 2.8% 4.7% 2.4% 3.6% 5.9% 7.7% 6.6% 8.2% 5.4%

Fixed Income Composite 0.5% 2.4% 5.7% 5.7% 4.5% 4.2% 2.9% 3.7% 5.0% 5.4%
Barclays Aggregate 0.6% 2.5% 6.0% 5.9% 4.4% 4.2% 2.7% 3.6% 4.4% 5.1%

U.S. Equity Composite 3.8% 5.1% 6.0% 0.8% 6.4% 8.5% 13.4% 11.5% 13.4% 7.6%
Wilshire 5000 Total Market 3.9% 6.1% 8.1% 5.2% 8.1% 10.7% 14.4% 13.0% 14.3% 7.9%

International Equity Composite 4.7% 1.4% 3.9% -2.1% -2.6% 3.2% 6.8% 2.3% 5.5% 1.1%
MSCI ACWI ex USA 4.9% 1.6% 3.9% -5.5% -5.1% 1.3% 5.0% 1.4% 4.7% 2.3%

Hedged Equity Composite 2.2% 2.2% -0.6% -4.8% 2.5% 5.2% 7.3% 5.1% -- --
HFRX Equity Hedge Index 2.0% 0.9% -2.0% -6.2% -1.3% 0.2% 2.7% 0.1% 0.7% -0.6%
Russell 3000 4.0% 6.0% 7.7% 4.4% 7.8% 10.6% 14.5% 13.0% 14.4% 7.8%
MSCI ACWI 4.3% 3.8% 5.6% -0.4% 1.2% 5.9% 9.4% 6.6% 8.9% 4.6%

Real Estate Composite 0.0% 2.0% 3.9% 10.8% 12.8% 12.7% 12.7% 12.4% 14.7% 5.7%
Custom Real Estate Benchmark 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 15.5% 5.3%
NFI 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 10.3% 5.1%

Infrastructure Composite 0.1% 0.2% 3.0% 4.4% 1.1% 3.7% 5.1% 4.6% -- --
CPI +4% 0.3% 1.7% 4.3% 5.0% 4.6% 5.1% 5.3% 5.4% 5.7% 5.8%

Private Equity Composite 0.0% 0.0% -0.5% 1.4% 4.2% 9.1% 8.7% 7.5% 10.8% 8.4%
Cambridge Associates All PE 0.0% 0.0% 0.0% 0.6% 4.7% 10.0% 11.0% 10.0% 12.7% 9.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,672.5 Million and 100.0% of Fund

 Ending July 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.2% 2.5% 4.3% 2.5% 4.2% 6.5% 8.3% 6.8% 8.5% 5.7%
Total Fund Benchmark 2.4% 2.8% 4.7% 2.4% 3.6% 5.9% 7.7% 6.6% 8.2% 5.4%

Fixed Income Composite 0.5% 2.4% 5.7% 5.7% 4.5% 4.2% 2.9% 3.7% 5.0% 5.4%
Barclays Aggregate 0.6% 2.5% 6.0% 5.9% 4.4% 4.2% 2.7% 3.6% 4.4% 5.1%

J.P. Morgan 0.5% 2.4% 5.6% 5.6% 4.5% 4.2% 3.0% 3.7% 4.6% 5.2%
Barclays Aggregate 0.6% 2.5% 6.0% 5.9% 4.4% 4.2% 2.7% 3.6% 4.4% 5.1%

Mellon Capital 0.6% 2.4% 5.9% 5.8% 4.3% 4.2% 2.6% 3.5% 4.4% 5.0%
Barclays Aggregate 0.6% 2.5% 6.0% 5.9% 4.4% 4.2% 2.7% 3.6% 4.4% 5.1%

U.S. Equity Composite 3.8% 5.1% 6.0% 0.8% 6.4% 8.5% 13.4% 11.5% 13.4% 7.6%
Wilshire 5000 Total Market 3.9% 6.1% 8.1% 5.2% 8.1% 10.7% 14.4% 13.0% 14.3% 7.9%

Boston Partners 3.1% 2.6% 4.5% -1.1% 3.5% 7.1% 13.5% 12.6% 13.4% 7.9%
Russell 1000 Value 2.9% 5.4% 9.4% 5.4% 5.9% 9.0% 14.1% 12.7% 13.7% 6.2%

Mellon Capital 3.7% 5.8% 7.6% 5.6% 8.3% 11.1% 14.4% 13.3% 14.3% 7.7%
S&P 500 3.7% 5.8% 7.7% 5.6% 8.4% 11.2% 14.5% 13.4% 14.3% 7.7%

Artisan Partners 5.5% 7.6% 3.1% -2.1% 6.6% 8.4% 13.9% 11.4% 15.8% 11.0%
Russell MidCap Growth 5.0% 6.7% 7.2% 1.1% 7.6% 10.1% 14.9% 11.9% 15.4% 9.0%

Geneva Capital 2.2% 4.8% 4.8% -1.8% 8.7% 8.4% 12.1% -- -- --
Russell MidCap Growth 5.0% 6.7% 7.2% 1.1% 7.6% 10.1% 14.9% 11.9% 15.4% 9.0%

Mesirow 3.8% 5.2% 4.8% -2.9% 6.0% 6.9% 12.3% 9.4% -- --
Russell 2000 Value 5.4% 7.7% 11.8% 5.6% 4.9% 6.0% 12.4% 10.0% 12.6% 5.9%

Silvercrest Asset Management 5.5% 8.0% 11.5% 6.0% 8.4% -- -- -- -- --
Russell 2000 Value 5.4% 7.7% 11.8% 5.6% 4.9% 6.0% 12.4% 10.0% 12.6% 5.9%

International Equity Composite 4.7% 1.4% 3.9% -2.1% -2.6% 3.2% 6.8% 2.3% 5.5% 1.1%
MSCI ACWI ex USA 4.9% 1.6% 3.9% -5.5% -5.1% 1.3% 5.0% 1.4% 4.7% 2.3%

NTGI ACWI Ex-US 5.0% 1.7% 4.3% -4.3% -4.2% 2.1% -- -- -- --
MSCI ACWI ex USA 4.9% 1.6% 3.9% -5.5% -5.1% 1.3% 5.0% 1.4% 4.7% 2.3%

GMO Small-Cap 5.0% -1.1% 1.6% -4.1% -2.9% 3.4% 10.7% 4.7% 8.7% --
MSCI EAFE Small Cap 6.1% 1.1% 2.8% 1.4% 1.9% 7.3% 12.1% 6.3% 9.7% 4.5%

OFI Institutional Asset Management 2.9% 3.9% 6.8% -2.6% -8.6% -- -- -- -- --
MSCI Emerging Markets 5.0% 5.2% 11.8% -0.7% -7.3% -0.3% 0.3% -2.7% 2.9% 3.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,672.5 Million and 100.0% of Fund

 Ending July 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.2% 2.2% -0.6% -4.8% 2.5% 5.2% 7.3% 5.1% -- --
HFRX Equity Hedge Index 2.0% 0.9% -2.0% -6.2% -1.3% 0.2% 2.7% 0.1% 0.7% -0.6%
Russell 3000 4.0% 6.0% 7.7% 4.4% 7.8% 10.6% 14.5% 13.0% 14.4% 7.8%
MSCI ACWI 4.3% 3.8% 5.6% -0.4% 1.2% 5.9% 9.4% 6.6% 8.9% 4.6%

ABS 2.9% 1.0% -5.7% -7.0% 0.9% 4.2% 6.8% 4.2% -- --
HFRX Equity Hedge Index 2.0% 0.9% -2.0% -6.2% -1.3% 0.2% 2.7% 0.1% 0.7% -0.6%
Russell 3000 4.0% 6.0% 7.7% 4.4% 7.8% 10.6% 14.5% 13.0% 14.4% 7.8%
MSCI ACWI 4.3% 3.8% 5.6% -0.4% 1.2% 5.9% 9.4% 6.6% 8.9% 4.6%

Parametric Defensive Equity 1.6% 3.6% 4.9% -- -- -- -- -- -- --
HFRX Equity Hedge Index 2.0% 0.9% -2.0% -6.2% -1.3% 0.2% 2.7% 0.1% 0.7% -0.6%
S&P 500 3.7% 5.8% 7.7% 5.6% 8.4% 11.2% 14.5% 13.4% 14.3% 7.7%

K2           

Real Estate Composite 0.0% 2.0% 3.9% 10.8% 12.8% 12.7% 12.7% 12.4% 14.7% 5.7%
Custom Real Estate Benchmark 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 15.5% 5.3%
NFI 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 10.3% 5.1%

American Realty Advisors 0.0% 1.0% 3.4% 9.6% 11.2% 11.3% 11.1% 11.1% -- --
NFI 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 10.3% 5.1%

Morgan Stanley 0.0% 2.4% 4.3% 11.4% 13.7% 13.6% 13.9% 13.9% -- --
NFI 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 10.3% 5.1%

UBS 0.0% 1.8% 3.5% 9.9% 10.7% 10.2% 9.8% -- -- --
NFI 0.0% 1.3% 3.9% 9.6% 11.5% 11.6% 11.5% 11.4% 10.3% 5.1%

Infrastructure Composite 0.1% 0.2% 3.0% 4.4% 1.1% 3.7% 5.1% 4.6% -- --
CPI +4% 0.3% 1.7% 4.3% 5.0% 4.6% 5.1% 5.3% 5.4% 5.7% 5.8%

IFM 0.2% 1.4% 4.8% 8.1% 3.3% 4.3% 6.3% 5.4% -- --
CPI +4% 0.3% 1.7% 4.3% 5.0% 4.6% 5.1% 5.3% 5.4% 5.7% 5.8%

J.P. Morgan Infastructure 0.0% -1.0% 1.3% 1.2% -0.7% 3.4% 4.1% 4.0% -- --
CPI +4% 0.3% 1.7% 4.3% 5.0% 4.6% 5.1% 5.3% 5.4% 5.7% 5.8%
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Total Fund Composite Fee Schedule
Market Value: $1,672.5 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,672.5 Million and 100.0% of Fund


