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Total Fund Composite Manager Status
Market Value: $1,750.1 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,750.1 Million and 100.0% of Fund

 Ending July 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,750,147,847 -48,318,716 100.0 100.0 0

Fixed Income Composite 325,843,360 -8,000,000 18.6 22.0 -59,189,166

J.P. Morgan Core Fixed Income 264,852,550 0 15.1   

Mellon Capital Core Fixed Income 60,990,810 -8,000,000 3.5   

U.S. Equity Composite 436,206,459 -45,400,000 24.9 25.0 -1,330,503

Boston Partners Large-Cap Value 142,218,953 -6,000,000 8.1 8.0 2,207,125

Mellon Capital Large-Cap Core 98,600,352 -17,400,000 5.6 6.0 -6,408,518

Artisan Partners Mid-Cap Growth 44,248,136 -6,000,000 2.5 2.5 494,440

Geneva Capital Mid-Cap Growth 45,129,886 -6,000,000 2.6 2.5 1,376,190

Fiduciary Management Small-Cap Value 53,395,973 -6,000,000 3.1 3.0 891,537

Silvercrest Asset Management Small-Cap Value 52,613,159 -4,000,000 3.0 3.0 108,724

International Equity Composite 338,451,003 -119,871 19.3 20.0 -11,578,566

NTGI ACWI Ex-US Non-U.S. All-Cap Core 83,641,273 0 4.8 6.5 -30,118,337

Vontobel Asset Management Non-U.S. Large-Cap
Core 130,310,447 0 7.4 6.5 16,550,837

GMO Small-Cap Non-U.S. Small-Cap
Value 71,183,276 0 4.1 4.0 1,177,362

OFI Institutional Asset Management Emerging Markets 53,316,007 -119,871 3.0 3.0 811,572

Hedged Equity Composite 193,531,669 0 11.1 10.0 18,516,884

ABS Hedged Equity Hedge
FoF 93,423,018 0 5.3 5.0 5,915,625

K2 Hedged Equity Hedge
FoF 100,108,651 0 5.7 5.0 12,601,258

Real Estate Composite 189,479,975 -2,379,009 10.8 8.5 40,717,408

American Realty Advisors Core Real Estate 38,676,039 -567,392 2.2   

Morgan Stanley Core Real Estate 131,987,401 -1,624,673 7.5   

UBS Core Real Estate 18,816,201 -186,945 1.1   

Infrastructure Composite 146,880,645 -2,135,405 8.4 8.5 -1,881,922

IFM Core Infrastructure 70,132,239 -417,363 4.0   

J.P. Morgan Core Infrastructure 76,748,406 -1,718,041 4.4   
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Total Fund Composite
Market Value: $1,750.1 Million and 100.0% of Fund

 Ending July 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 79,040,801 3,915,925 4.5 6.0 -25,968,070

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 71,922 0 0.0   

Brinson 1999 U.S. Private Equity FoF 155,632 0 0.0   

Brinson 2000 U.S. Private Equity FoF 414,621 -166,342 0.0   

Brinson 2001 U.S. Private Equity FoF 997,492 0 0.1   

Brinson 2002 U.S. Private Equity FoF 532,156 0 0.0   

Brinson 2003 U.S. Private Equity FoF 631,567 -82,829 0.0   

Brinson 2004 U.S. Private Equity FoF 97,187 -204,604 0.0   

Adams Street 2005 U.S. Private Equity FoF 5,683,881 -374,477 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,114,555 -402,884 1.3   

Adams Street 2012 Global Divers. Private
Equity FoF 18,366,593 1,640,000 1.0   

Adams Street Co-Investment III Private Equity Co-
Investment 792,265 -189,000 0.0   

Siguler Guff U.S. Private Equity FoF 25,419,677 3,696,061 1.5   

Mesirow VI U.S. Private Equity FoF 3,737,329 0 0.2   

Total Cash Equivalents 40,713,935 5,799,645 2.3 0.0 40,713,935
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,750.1 Million and 100.0% of Fund

 Ending July 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.6% 0.8% 3.6% 5.4% 8.3% 10.1% 7.8% 8.9% 6.5% 6.2%
Total Fund Benchmark 0.3% -0.5% 3.1% 4.5% 7.6% 9.5% 7.6% 8.8% 6.1% 5.9%

Fixed Income Composite 0.6% -0.3% 1.1% 3.3% 3.5% 2.0% 3.2% 3.5% 5.3% 5.0%
Barclays Aggregate 0.7% -0.6% 0.6% 2.8% 3.4% 1.6% 3.0% 3.3% 4.7% 4.6%

U.S. Equity Composite 1.2% 2.3% 4.4% 12.3% 12.5% 17.9% 14.3% 15.6% 10.2% 8.0%
Wilshire 5000 Total Market 1.7% 1.2% 3.4% 11.0% 13.6% 17.7% 15.0% 16.2% 10.0% 7.9%

International Equity Composite 0.1% -2.6% 4.1% -3.0% 6.0% 10.0% 3.5% 6.6% 1.9% 2.1%
MSCI ACWI ex USA -0.3% -4.6% 3.7% -4.6% 5.0% 8.8% 3.2% 5.8% 2.0% 5.1%

Hedged Equity Composite 1.2% 2.6% 6.5% 10.2% 10.5% 11.7% 7.7% 8.0% -- --
HFRX Equity Hedge Index -0.3% -1.3% 2.1% 3.8% 3.5% 5.8% 1.8% 1.5% -0.9% 0.4%
Russell 3000 1.7% 1.4% 3.6% 11.3% 13.8% 18.0% 15.2% 16.4% 10.0% 7.9%
MSCI ACWI 0.9% -1.6% 3.6% 2.8% 9.2% 12.8% 8.5% 10.4% 5.3% 6.1%

Real Estate Composite 0.0% 3.9% 7.2% 14.9% 13.7% 13.4% 12.8% 14.5% 8.1% 6.5%
Custom Real Estate Benchmark 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.4% 6.9% 5.8%
NFI 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.9% 2.7% 5.7%

Infrastructure Composite -0.3% 0.7% -0.4% -4.6% 2.0% 4.4% 4.0% 6.1% -- --
CPI +4% 0.3% 1.9% 4.0% 4.2% 5.1% 5.4% 5.4% 5.9% 5.2% 6.1%

Private Equity Composite -1.1% -0.4% -0.7% 1.6% 10.2% 9.4% 7.7% 11.0% 6.6% 10.5%
Cambridge Associates All PE 0.0% 0.0% 1.7% 4.0% 12.2% 12.9% 11.1% 13.5% 8.3% 12.0%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,750.1 Million and 100.0% of Fund

 Ending July 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.6% 0.8% 3.6% 5.4% 8.3% 10.1% 7.8% 8.9% 6.5% 6.2%
Total Fund Benchmark 0.3% -0.5% 3.1% 4.5% 7.6% 9.5% 7.6% 8.8% 6.1% 5.9%

Fixed Income Composite 0.6% -0.3% 1.1% 3.3% 3.5% 2.0% 3.2% 3.5% 5.3% 5.0%
Barclays Aggregate 0.7% -0.6% 0.6% 2.8% 3.4% 1.6% 3.0% 3.3% 4.7% 4.6%

J.P. Morgan 0.6% -0.2% 1.3% 3.4% 3.5% 2.1% 3.3% 3.6% 5.1% --
Barclays Aggregate 0.7% -0.6% 0.6% 2.8% 3.4% 1.6% 3.0% 3.3% 4.7% 4.6%

Mellon Capital 0.6% -0.7% 0.6% 2.8% 3.4% 1.5% 2.9% 3.2% 4.6% 4.6%
Barclays Aggregate 0.7% -0.6% 0.6% 2.8% 3.4% 1.6% 3.0% 3.3% 4.7% 4.6%

U.S. Equity Composite 1.2% 2.3% 4.4% 12.3% 12.5% 17.9% 14.3% 15.6% 10.2% 8.0%
Wilshire 5000 Total Market 1.7% 1.2% 3.4% 11.0% 13.6% 17.7% 15.0% 16.2% 10.0% 7.9%

Boston Partners 0.9% 0.4% 1.3% 8.3% 11.4% 18.8% 16.3% 16.4% 11.1% 9.1%
Russell 1000 Value 0.4% -0.4% -0.2% 6.4% 10.8% 17.1% 14.7% 15.1% 8.7% 6.8%

Mellon Capital 2.1% 1.4% 3.3% 11.2% 14.0% 17.5% 15.4% 16.2% 9.8% 7.7%
S&P 500 2.1% 1.4% 3.4% 11.2% 14.0% 17.6% 15.4% 16.2% 9.9% 7.7%

Artisan Partners 2.2% 4.1% 7.9% 16.1% 14.0% 19.7% 15.0% 18.5% 13.5% 11.5%
Russell MidCap Growth 1.6% 1.2% 5.9% 14.7% 14.9% 19.9% 14.8% 17.5% 11.2% 9.2%

Geneva Capital 3.4% 5.6% 10.9% 20.3% 13.9% 17.2% -- -- -- --
Russell MidCap Growth 1.6% 1.2% 5.9% 14.7% 14.9% 19.9% 14.8% 17.5% 11.2% 9.2%

Fiduciary Management 0.6% 4.6% 7.5% 15.6% 12.1% 17.8% 12.7% 14.5% -- --
Russell 2000 Value -2.8% -1.8% -2.0% 4.3% 6.2% 14.8% 11.2% 12.6% 8.1% 6.0%

Silvercrest Asset Management -1.5% 1.2% 2.5% 10.8% -- -- -- -- -- --
Russell 2000 Value -2.8% -1.8% -2.0% 4.3% 6.2% 14.8% 11.2% 12.6% 8.1% 6.0%

International Equity Composite 0.1% -2.6% 4.1% -3.0% 6.0% 10.0% 3.5% 6.6% 1.9% 2.1%
MSCI ACWI ex USA -0.3% -4.6% 3.7% -4.6% 5.0% 8.8% 3.2% 5.8% 2.0% 5.1%

NTGI ACWI Ex-US -0.5% -4.4% 4.2% -4.2% 5.5% -- -- -- -- --
MSCI ACWI ex USA -0.3% -4.6% 3.7% -4.6% 5.0% 8.8% 3.2% 5.8% 2.0% 5.1%

Vontobel Asset Management 4.0% 1.2% 6.0% 2.5% -- -- -- -- -- --
MSCI EAFE 2.1% -1.3% 7.7% -0.3% 7.1% 12.3% 5.8% 8.0% 2.8% 5.0%

GMO Small-Cap -2.0% -3.2% 7.8% -1.8% 7.4% 16.1% 7.0% 11.1% -- --
MSCI EAFE Small Cap 0.8% 0.6% 11.1% 2.5% 10.4% 15.9% 7.6% 10.7% 6.3% 6.2%

OFI Institutional Asset Management -4.8% -7.7% -5.2% -14.2% -- -- -- -- -- --
MSCI Emerging Markets -6.9% -13.0% -4.2% -13.4% -0.1% 0.6% -3.2% 0.6% 0.4% 6.6%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,750.1 Million and 100.0% of Fund

 Ending July 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.2% 2.6% 6.5% 10.2% 10.5% 11.7% 7.7% 8.0% -- --
HFRX Equity Hedge Index -0.3% -1.3% 2.1% 3.8% 3.5% 5.8% 1.8% 1.5% -0.9% 0.4%
Russell 3000 1.7% 1.4% 3.6% 11.3% 13.8% 18.0% 15.2% 16.4% 10.0% 7.9%
MSCI ACWI 0.9% -1.6% 3.6% 2.8% 9.2% 12.8% 8.5% 10.4% 5.3% 6.1%

ABS 1.2% 2.1% 5.6% 9.5% 10.3% 11.8% 7.3% 7.9% -- --
HFRX Equity Hedge Index -0.3% -1.3% 2.1% 3.8% 3.5% 5.8% 1.8% 1.5% -0.9% 0.4%
Russell 3000 1.7% 1.4% 3.6% 11.3% 13.8% 18.0% 15.2% 16.4% 10.0% 7.9%
MSCI ACWI 0.9% -1.6% 3.6% 2.8% 9.2% 12.8% 8.5% 10.4% 5.3% 6.1%

K2 1.2% 3.0% 7.4% 10.9% 10.7% 11.6% 8.1% 8.0% -- --
HFRX Equity Hedge Index -0.3% -1.3% 2.1% 3.8% 3.5% 5.8% 1.8% 1.5% -0.9% 0.4%
Russell 3000 1.7% 1.4% 3.6% 11.3% 13.8% 18.0% 15.2% 16.4% 10.0% 7.9%
MSCI ACWI 0.9% -1.6% 3.6% 2.8% 9.2% 12.8% 8.5% 10.4% 5.3% 6.1%

Real Estate Composite 0.0% 3.9% 7.2% 14.9% 13.7% 13.4% 12.8% 14.5% 8.1% 6.5%
Custom Real Estate Benchmark 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.4% 6.9% 5.8%
NFI 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.9% 2.7% 5.7%

American Realty Advisors 0.0% 3.5% 7.9% 12.9% 12.2% 11.6% 11.5% -- -- --
NFI 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.9% 2.7% 5.7%

Morgan Stanley 0.0% 4.2% 7.3% 16.0% 14.7% 14.7% 14.6% -- -- --
NFI 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.9% 2.7% 5.7%

UBS -0.3% 2.6% 5.1% 11.4% 10.3% 9.7% -- -- -- --
NFI 0.0% 2.4% 6.8% 12.3% 11.9% 11.8% 11.6% 12.9% 2.7% 5.7%

Infrastructure Composite -0.3% 0.7% -0.4% -4.6% 2.0% 4.4% 4.0% 6.1% -- --
CPI +4% 0.3% 1.9% 4.0% 4.2% 5.1% 5.4% 5.4% 5.9% 5.2% 6.1%

IFM -0.6% 1.4% 2.2% -1.3% 2.4% 5.8% 4.7% 7.1% -- --
CPI +4% 0.3% 1.9% 4.0% 4.2% 5.1% 5.4% 5.4% 5.9% 5.2% 6.1%

J.P. Morgan 0.0% 0.0% -2.6% -7.3% 2.0% 3.4% 3.5% -- -- --
CPI +4% 0.3% 1.9% 4.0% 4.2% 5.1% 5.4% 5.4% 5.9% 5.2% 6.1%
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Total Fund Composite Fee Schedule
Market Value: $1,750.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,750.1 Million and 100.0% of Fund


