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Total Fund Composite Manager Status
Market Value: $1,649.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,649.2 Million and 100.0% of Fund

 Ending January 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,649,222,470 15,974,924 100.0 100.0 0

Fixed Income Composite 304,028,252 0 18.4 18.0 7,168,207

J.P. Morgan Core Fixed Income 251,364,544 0 15.2   

Mellon Capital Core Fixed Income 52,663,708 0 3.2   

U.S. Equity Composite 383,944,947 15,000,000 23.3 25.0 -28,360,671

Boston Partners Large-Cap Value 122,105,223 15,000,000 7.4 8.0 -9,832,574

Mellon Capital Large-Cap Core 91,920,120 0 5.6 6.0 -7,033,228

Artisan Partners Mid-Cap Growth 37,648,586 0 2.3 2.5 -3,581,976

Geneva Capital Mid-Cap Growth 40,034,771 0 2.4 2.5 -1,195,791

Fiduciary Management Small-Cap Value 46,027,568 0 2.8 3.0 -3,449,106

Silvercrest Asset Management Small-Cap Value 46,208,679 0 2.8 3.0 -3,267,995

International Equity Composite 304,436,129 9,894,585 18.5 20.0 -25,408,365

NTGI ACWI Ex-US Non-U.S. All-Cap Core 73,670,274 10,000,000 4.5 6.5 -33,529,187

Vontobel Asset Management Non-U.S. Large-Cap
Core 121,620,444 0 7.4 6.5 14,420,984

GMO Small-Cap Non-U.S. Small-Cap
Value 63,330,973 0 3.8 4.0 -2,637,926

OFI Institutional Asset Management Emerging Markets 45,814,438 -105,415 2.8 3.0 -3,662,236

Hedged Equity Composite 175,127,715 0 10.6 10.0 10,205,468

ABS Hedged Equity Hedge
FoF 87,243,958 0 5.3 5.0 4,782,834

Parametric Defensive Equity Long/Short Hedge Fund 83,224,978 0 5.0 5.0 763,854

K2 Hedged Equity Hedge
FoF 4,658,779 0 0.3 0.0 4,658,779

Real Estate Composite 217,912,896 17,598,512 13.2 8.5 77,728,986

American Realty Advisors Core Real Estate 39,985,830 -590,389 2.4   

Morgan Stanley Core Real Estate 138,261,154 -1,623,778 8.4   

UBS Core Real Estate 39,665,589 19,812,679 2.4   

Infrastructure Composite 150,673,744 -2,561,319 9.1 8.5 10,489,834

IFM Core Infrastructure 69,949,432 -926,381 4.2   

J.P. Morgan Infastructure Core Infrastructure 80,724,312 -1,634,939 4.9   



Marquette Associates, Inc. 3

Total Fund Composite
Market Value: $1,649.2 Million and 100.0% of Fund

 Ending January 31, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 90,911,096 1,435,999 5.5 10.0 -74,011,151

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 74,238 0 0.0   

Brinson 1999 U.S. Private Equity FoF 170,556 0 0.0   

Brinson 2000 U.S. Private Equity FoF 412,440 0 0.0   

Brinson 2001 U.S. Private Equity FoF 902,699 0 0.1   

Brinson 2002 U.S. Private Equity FoF 514,049 0 0.0   

Brinson 2003 U.S. Private Equity FoF 494,435 -104,428 0.0   

Brinson 2004 U.S. Private Equity FoF 820,129 -121,739 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,856,207 -644,076 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,694,874 -321,570 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 22,277,617 903,783 1.4   

Adams Street Co-Investment III Private Equity Co-
Investment 3,133,522 0 0.2   

Siguler Guff U.S. Private Equity FoF 28,719,060 824,029 1.7   

Mesirow VI U.S. Private Equity FoF 5,815,346 900,000 0.4   

Total Cash Equivalents 22,187,691 -25,392,853 1.3 0.0 22,187,691
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,649.2 Million and 100.0% of Fund

 Ending January 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -3.0% -3.7% -3.0% -0.1% 3.1% 5.7% 6.8% 6.0% 9.2% 5.0%
Total Fund Benchmark -3.1% -4.1% -3.1% -1.7% 2.2% 5.1% 6.3% 5.6% 9.5% 4.8%

Fixed Income Composite 1.3% 0.7% 1.3% 0.3% 3.3% 2.3% 2.6% 3.6% 5.7% 5.0%
Barclays Aggregate 1.4% 0.8% 1.4% -0.2% 3.2% 2.1% 2.3% 3.5% 4.4% 4.7%

U.S. Equity Composite -6.8% -9.1% -6.8% -4.1% 2.2% 8.8% 10.6% 8.9% 14.9% 6.0%
Wilshire 5000 Total Market -5.5% -6.9% -5.5% -2.1% 5.2% 10.6% 12.1% 10.4% 15.5% 6.4%

International Equity Composite -5.1% -7.7% -5.1% -7.2% -2.7% 0.6% 3.6% 1.3% 7.8% 0.2%
MSCI ACWI ex USA -6.8% -10.4% -6.8% -11.9% -5.9% -2.2% 1.6% -0.5% 7.8% 1.5%

Hedged Equity Composite -3.8% -3.4% -3.8% -1.6% 1.9% 6.1% 6.4% 4.7% -- --
HFRX Equity Hedge Index -4.5% -5.5% -4.5% -6.1% -2.3% 0.8% 1.9% -2.2% 1.4% -1.1%
Russell 3000 -5.6% -7.1% -5.6% -2.5% 5.0% 10.5% 12.1% 10.4% 15.5% 6.4%
MSCI ACWI -6.0% -8.5% -6.0% -6.8% -0.2% 3.9% 6.5% 4.5% 11.1% 3.6%

Real Estate Composite 0.0% 3.0% 0.0% 14.2% 13.6% 13.8% 13.1% 13.0% 18.2% 6.5%
Custom Real Estate Benchmark 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 18.4% 5.9%
NFI 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 6.3% 5.5%

Infrastructure Composite -1.0% 0.6% -1.0% 5.6% 2.1% 3.6% 5.1% 5.6% -- --
CPI +4% 0.3% 0.4% 0.3% 5.2% 4.6% 4.9% 5.1% 5.5% 5.7% 5.8%

Private Equity Composite 0.0% -0.3% 0.0% 5.9% 8.5% 8.9% 9.6% 9.4% 11.0% 9.9%
Cambridge Associates All PE 0.0% 0.0% 0.0% 6.3% 8.3% 12.2% 12.1% 11.4% 13.3% 11.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,649.2 Million and 100.0% of Fund

 Ending January 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -3.0% -3.7% -3.0% -0.1% 3.1% 5.7% 6.8% 6.0% 9.2% 5.0%
Total Fund Benchmark -3.1% -4.1% -3.1% -1.7% 2.2% 5.1% 6.3% 5.6% 9.5% 4.8%

Fixed Income Composite 1.3% 0.7% 1.3% 0.3% 3.3% 2.3% 2.6% 3.6% 5.7% 5.0%
Barclays Aggregate 1.4% 0.8% 1.4% -0.2% 3.2% 2.1% 2.3% 3.5% 4.4% 4.7%

J.P. Morgan 1.3% 0.7% 1.3% 0.4% 3.3% 2.4% 2.7% 3.6% 4.8% 4.8%
Barclays Aggregate 1.4% 0.8% 1.4% -0.2% 3.2% 2.1% 2.3% 3.5% 4.4% 4.7%

Mellon Capital 1.4% 0.8% 1.4% -0.3% 3.1% 2.1% 2.2% 3.4% 4.3% 4.6%
Barclays Aggregate 1.4% 0.8% 1.4% -0.2% 3.2% 2.1% 2.3% 3.5% 4.4% 4.7%

U.S. Equity Composite -6.8% -9.1% -6.8% -4.1% 2.2% 8.8% 10.6% 8.9% 14.9% 6.0%
Wilshire 5000 Total Market -5.5% -6.9% -5.5% -2.1% 5.2% 10.6% 12.1% 10.4% 15.5% 6.4%

Boston Partners -6.6% -9.2% -6.6% -5.8% 1.5% 8.9% 12.0% 10.2% 14.8% 6.9%
Russell 1000 Value -5.2% -6.9% -5.2% -5.0% 3.6% 8.8% 11.6% 9.6% 14.2% 5.2%

Mellon Capital -5.0% -6.2% -5.0% -0.7% 6.5% 11.3% 12.6% 10.9% 15.4% 6.5%
S&P 500 -5.0% -6.2% -5.0% -0.7% 6.5% 11.3% 12.6% 10.9% 15.4% 6.5%

Artisan Partners -10.7% -11.3% -10.7% -7.1% -1.7% 8.5% 9.9% 9.5% 18.7% 8.5%
Russell MidCap Growth -7.6% -9.5% -7.6% -6.2% 2.7% 9.7% 10.9% 9.4% 17.5% 6.7%

Geneva Capital -5.6% -9.1% -5.6% 0.2% 3.5% 8.6% -- -- -- --
Russell MidCap Growth -7.6% -9.5% -7.6% -6.2% 2.7% 9.7% 10.9% 9.4% 17.5% 6.7%

Fiduciary Management -7.3% -10.3% -7.3% -5.1% 0.4% 7.3% 8.8% 6.8% -- --
Russell 2000 Value -6.7% -9.1% -6.7% -9.9% -3.3% 4.5% 7.6% 6.2% 13.1% 4.0%

Silvercrest Asset Management -7.9% -11.4% -7.9% -6.5% -0.9% -- -- -- -- --
Russell 2000 Value -6.7% -9.1% -6.7% -9.9% -3.3% 4.5% 7.6% 6.2% 13.1% 4.0%

International Equity Composite -5.1% -7.7% -5.1% -7.2% -2.7% 0.6% 3.6% 1.3% 7.8% 0.2%
MSCI ACWI ex USA -6.8% -10.4% -6.8% -11.9% -5.9% -2.2% 1.6% -0.5% 7.8% 1.5%

NTGI ACWI Ex-US -6.9% -10.1% -6.9% -10.8% -5.4% -1.5% -- -- -- --
MSCI ACWI ex USA -6.8% -10.4% -6.8% -11.9% -5.9% -2.2% 1.6% -0.5% 7.8% 1.5%

Vontobel Asset Management -3.4% -5.8% -3.4% -2.3% 3.0% -- -- -- -- --
MSCI EAFE -7.2% -9.9% -7.2% -8.4% -4.5% 0.7% 4.6% 1.6% 8.3% 1.7%

GMO Small-Cap -5.8% -7.4% -5.8% -4.5% -4.9% 3.9% 8.0% 4.3% -- --
MSCI EAFE Small Cap -7.9% -7.2% -7.9% 0.8% -1.3% 5.7% 8.3% 4.4% 13.3% 3.0%

OFI Institutional Asset Management -5.7% -9.4% -5.7% -17.4% -8.1% -- -- -- -- --
MSCI Emerging Markets -6.5% -12.1% -6.5% -20.9% -8.8% -9.2% -5.3% -5.6% 7.5% 1.8%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,649.2 Million and 100.0% of Fund

 Ending January 31, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -3.8% -3.4% -3.8% -1.6% 1.9% 6.1% 6.4% 4.7% -- --
HFRX Equity Hedge Index -4.5% -5.5% -4.5% -6.1% -2.3% 0.8% 1.9% -2.2% 1.4% -1.1%
Russell 3000 -5.6% -7.1% -5.6% -2.5% 5.0% 10.5% 12.1% 10.4% 15.5% 6.4%
MSCI ACWI -6.0% -8.5% -6.0% -6.8% -0.2% 3.9% 6.5% 4.5% 11.1% 3.6%

ABS -5.3% -4.8% -5.3% -1.0% 2.1% 6.5% 6.4% 5.0% -- --
HFRX Equity Hedge Index -4.5% -5.5% -4.5% -6.1% -2.3% 0.8% 1.9% -2.2% 1.4% -1.1%
Russell 3000 -5.6% -7.1% -5.6% -2.5% 5.0% 10.5% 12.1% 10.4% 15.5% 6.4%
MSCI ACWI -6.0% -8.5% -6.0% -6.8% -0.2% 3.9% 6.5% 4.5% 11.1% 3.6%

Parametric Defensive Equity -2.4% -2.1% -2.4% -- -- -- -- -- -- --
HFRX Equity Hedge Index -4.5% -5.5% -4.5% -6.1% -2.3% 0.8% 1.9% -2.2% 1.4% -1.1%
S&P 500 -5.0% -6.2% -5.0% -0.7% 6.5% 11.3% 12.6% 10.9% 15.4% 6.5%

K2 0.0% 0.0% 0.0% -0.2% 2.8% 6.5% 6.9% 4.8% -- --
HFRX Equity Hedge Index -4.5% -5.5% -4.5% -6.1% -2.3% 0.8% 1.9% -2.2% 1.4% -1.1%
Russell 3000 -5.6% -7.1% -5.6% -2.5% 5.0% 10.5% 12.1% 10.4% 15.5% 6.4%
MSCI ACWI -6.0% -8.5% -6.0% -6.8% -0.2% 3.9% 6.5% 4.5% 11.1% 3.6%

Real Estate Composite 0.0% 3.0% 0.0% 14.2% 13.6% 13.8% 13.1% 13.0% 18.2% 6.5%
Custom Real Estate Benchmark 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 18.4% 5.9%
NFI 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 6.3% 5.5%

American Realty Advisors 0.0% 2.8% 0.0% 14.3% 12.4% 12.0% 11.6% 12.1% -- --
NFI 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 6.3% 5.5%

Morgan Stanley 0.0% 3.1% 0.0% 14.6% 14.4% 15.0% 14.2% 14.6% -- --
NFI 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 6.3% 5.5%

UBS -0.1% 2.9% -0.1% 11.8% 11.1% 10.5% 10.1% -- -- --
NFI 0.0% 2.2% 0.0% 13.3% 12.5% 12.6% 11.9% 12.4% 6.3% 5.5%

Infrastructure Composite -1.0% 0.6% -1.0% 5.6% 2.1% 3.6% 5.1% 5.6% -- --
CPI +4% 0.3% 0.4% 0.3% 5.2% 4.6% 4.9% 5.1% 5.5% 5.7% 5.8%

IFM -2.0% -2.0% -2.0% 6.2% 2.6% 3.8% 5.2% 5.5% -- --
CPI +4% 0.3% 0.4% 0.3% 5.2% 4.6% 4.9% 5.1% 5.5% 5.7% 5.8%

J.P. Morgan Infastructure 0.0% 2.9% 0.0% 5.2% 1.8% 3.5% 5.1% 5.4% -- --
CPI +4% 0.3% 0.4% 0.3% 5.2% 4.6% 4.9% 5.1% 5.5% 5.7% 5.8%
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Total Fund Composite Fee Schedule
Market Value: $1,649.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,649.2 Million and 100.0% of Fund


