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Total Fund Composite Manager Status
Market Value: $1,629.6 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,629.6 Million and 100.0% of Fund

 Ending February 29, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,629,561,780 -17,213,783 100.0 100.0 0

Fixed Income Composite 291,151,220 -14,999,010 17.9 18.0 -2,169,900

J.P. Morgan Core Fixed Income 238,126,237 -14,999,010 14.6   

Mellon Capital Core Fixed Income 53,024,983 0 3.3   

U.S. Equity Composite 383,870,178 15,000,000 23.6 25.0 -23,520,267

Boston Partners Large-Cap Value 122,372,576 15,000,000 7.5 8.0 -7,992,367

Mellon Capital Large-Cap Core 91,796,751 0 5.6 6.0 -5,976,956

Artisan Partners Mid-Cap Growth 36,954,124 0 2.3 2.5 -3,784,921

Geneva Capital Mid-Cap Growth 39,579,852 0 2.4 2.5 -1,159,192

Fiduciary Management Small-Cap Value 45,873,731 0 2.8 3.0 -3,013,122

Silvercrest Asset Management Small-Cap Value 47,293,144 0 2.9 3.0 -1,593,709

International Equity Composite 301,629,580 9,894,585 18.5 20.0 -24,282,776

NTGI ACWI Ex-US Non-U.S. All-Cap Core 72,961,901 10,000,000 4.5 6.5 -32,959,615

Vontobel Asset Management Non-U.S. Large-Cap
Core 120,852,633 0 7.4 6.5 14,931,117

GMO Small-Cap Non-U.S. Small-Cap
Value 62,477,712 0 3.8 4.0 -2,704,760

OFI Institutional Asset Management Emerging Markets 45,337,335 -105,415 2.8 3.0 -3,549,519

Hedged Equity Composite 173,824,775 0 10.7 10.0 10,868,597

ABS Hedged Equity Hedge
FoF 85,534,389 0 5.2 5.0 4,056,300

Parametric Defensive Equity Long/Short Hedge Fund 83,631,606 0 5.1 5.0 2,153,517

K2 Hedged Equity Hedge
FoF 4,658,779 0 0.3 0.0 4,658,779

Real Estate Composite 217,917,681 17,603,248 13.4 8.5 79,404,930

American Realty Advisors Core Real Estate 39,985,830 -590,389 2.5   

Morgan Stanley Core Real Estate 138,261,154 -1,623,778 8.5   

UBS Core Real Estate 39,665,589 19,812,679 2.4   

Infrastructure Composite 150,673,744 -2,561,319 9.2 8.5 12,160,993

IFM Core Infrastructure 69,949,432 -926,381 4.3   

J.P. Morgan Infastructure Core Infrastructure 80,724,312 -1,634,939 5.0   
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Total Fund Composite
Market Value: $1,629.6 Million and 100.0% of Fund

 Ending February 29, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 93,725,317 5,286,410 5.8 10.0 -69,230,861

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 74,238 0 0.0   

Brinson 1999 U.S. Private Equity FoF 96,878 -73,678 0.0   

Brinson 2000 U.S. Private Equity FoF 412,440 0 0.0   

Brinson 2001 U.S. Private Equity FoF 741,473 -161,226 0.0   

Brinson 2002 U.S. Private Equity FoF 411,412 -102,637 0.0   

Brinson 2003 U.S. Private Equity FoF 494,435 -104,428 0.0   

Brinson 2004 U.S. Private Equity FoF 820,129 -121,739 0.1   

Adams Street 2005 U.S. Private Equity FoF 4,856,207 -362,383 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,706,636 -205,261 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 22,277,617 903,783 1.4   

Adams Street Co-Investment III Private Equity Co-
Investment 3,133,522 0 0.2   

Siguler Guff II U.S. Private Equity FoF 29,719,060 2,473,979 1.8   

Siguler Guff III U.S. Private Equity FoF 1,240,000 1,240,000 0.1   

Mesirow VI U.S. Private Equity FoF 6,715,346 1,800,000 0.4   

Total Cash Equivalents 16,769,285 -47,437,698 1.0 0.0 16,769,285
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,629.6 Million and 100.0% of Fund

 Ending February 29, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.1% -3.7% -3.1% -2.8% 1.5% 5.6% 6.2% 5.7% 9.9% 4.9%
Total Fund Benchmark -0.1% -4.1% -3.1% -4.3% 0.8% 4.8% 5.7% 5.2% 10.5% 4.7%

Fixed Income Composite 0.7% 1.6% 2.0% 1.9% 3.4% 2.4% 2.7% 3.7% 5.9% 5.0%
Barclays Aggregate 0.7% 1.8% 2.1% 1.5% 3.3% 2.2% 2.4% 3.6% 4.6% 4.7%

U.S. Equity Composite -0.1% -9.6% -6.8% -9.5% 0.0% 8.3% 9.5% 8.1% 16.7% 6.0%
Wilshire 5000 Total Market 0.0% -7.4% -5.5% -7.4% 2.9% 10.1% 10.9% 9.6% 17.3% 6.4%

International Equity Composite -0.9% -6.9% -6.0% -11.9% -5.8% 0.7% 2.1% 0.7% 9.1% 0.1%
MSCI ACWI ex USA -1.1% -9.6% -7.9% -17.4% -8.7% -2.2% -0.1% -1.3% 9.2% 1.4%

Hedged Equity Composite -0.7% -4.9% -4.5% -5.6% -0.2% 5.7% 5.7% 4.4% -- --
HFRX Equity Hedge Index -1.1% -6.6% -5.6% -9.2% -4.1% 0.0% 1.3% -2.5% 1.4% -1.2%
Russell 3000 0.0% -7.6% -5.7% -7.8% 2.6% 10.1% 10.9% 9.6% 17.4% 6.4%
MSCI ACWI -0.7% -8.4% -6.7% -12.3% -2.9% 3.7% 5.1% 3.7% 12.7% 3.6%

Real Estate Composite 0.0% 3.0% 0.0% 14.2% 13.6% 13.8% 13.1% 13.0% 21.4% 6.2%
Custom Real Estate Benchmark 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 21.6% 5.7%
NFI 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 7.1% 5.3%

Infrastructure Composite 0.0% 1.2% -1.0% 5.2% 1.8% 3.9% 5.0% 5.5% -- --
CPI +4% 0.3% 0.8% 0.8% 5.0% 4.5% 4.7% 5.0% 5.4% 5.6% 5.8%

Private Equity Composite 0.0% -0.3% 0.0% 5.9% 8.5% 8.9% 9.6% 9.4% 11.0% 9.9%
Cambridge Associates All PE 0.0% 0.0% 0.0% 5.7% 7.7% 11.8% 11.6% 11.0% 13.6% 10.8%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,629.6 Million and 100.0% of Fund

 Ending February 29, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.1% -3.7% -3.1% -2.8% 1.5% 5.6% 6.2% 5.7% 9.9% 4.9%
Total Fund Benchmark -0.1% -4.1% -3.1% -4.3% 0.8% 4.8% 5.7% 5.2% 10.5% 4.7%

Fixed Income Composite 0.7% 1.6% 2.0% 1.9% 3.4% 2.4% 2.7% 3.7% 5.9% 5.0%
Barclays Aggregate 0.7% 1.8% 2.1% 1.5% 3.3% 2.2% 2.4% 3.6% 4.6% 4.7%

J.P. Morgan 0.7% 1.6% 2.0% 2.0% 3.4% 2.4% 2.8% 3.7% 5.0% 4.9%
Barclays Aggregate 0.7% 1.8% 2.1% 1.5% 3.3% 2.2% 2.4% 3.6% 4.6% 4.7%

Mellon Capital 0.7% 1.7% 2.1% 1.4% 3.2% 2.1% 2.4% 3.5% 4.5% 4.7%
Barclays Aggregate 0.7% 1.8% 2.1% 1.5% 3.3% 2.2% 2.4% 3.6% 4.6% 4.7%

U.S. Equity Composite -0.1% -9.6% -6.8% -9.5% 0.0% 8.3% 9.5% 8.1% 16.7% 6.0%
Wilshire 5000 Total Market 0.0% -7.4% -5.5% -7.4% 2.9% 10.1% 10.9% 9.6% 17.3% 6.4%

Boston Partners 0.2% -8.9% -6.4% -11.6% -0.2% 8.4% 10.7% 9.4% 16.9% 6.9%
Russell 1000 Value 0.0% -7.2% -5.2% -9.4% 1.4% 8.3% 10.5% 8.8% 16.5% 5.1%

Mellon Capital -0.1% -6.6% -5.1% -6.2% 4.0% 10.7% 11.4% 10.1% 17.2% 6.4%
S&P 500 -0.1% -6.6% -5.1% -6.2% 4.1% 10.8% 11.4% 10.1% 17.3% 6.4%

Artisan Partners -1.9% -14.5% -12.4% -13.7% -5.6% 7.5% 7.8% 8.4% 19.3% 8.4%
Russell MidCap Growth 1.6% -8.2% -6.1% -10.8% 0.4% 9.9% 10.1% 8.8% 19.1% 7.0%

Geneva Capital -1.2% -9.8% -6.7% -7.0% 0.7% 7.6% -- -- -- --
Russell MidCap Growth 1.6% -8.2% -6.1% -10.8% 0.4% 9.9% 10.1% 8.8% 19.1% 7.0%

Fiduciary Management -0.4% -12.2% -7.6% -10.2% -2.1% 6.6% 8.1% 5.9% -- --
Russell 2000 Value 0.7% -11.0% -6.1% -13.3% -5.1% 4.4% 7.4% 5.3% 15.6% 4.1%

Silvercrest Asset Management 2.3% -10.5% -5.8% -9.0% -1.3% -- -- -- -- --
Russell 2000 Value 0.7% -11.0% -6.1% -13.3% -5.1% 4.4% 7.4% 5.3% 15.6% 4.1%

International Equity Composite -0.9% -6.9% -6.0% -11.9% -5.8% 0.7% 2.1% 0.7% 9.1% 0.1%
MSCI ACWI ex USA -1.1% -9.6% -7.9% -17.4% -8.7% -2.2% -0.1% -1.3% 9.2% 1.4%

NTGI ACWI Ex-US -1.0% -9.3% -7.8% -16.2% -8.1% -1.5% -- -- -- --
MSCI ACWI ex USA -1.1% -9.6% -7.9% -17.4% -8.7% -2.2% -0.1% -1.3% 9.2% 1.4%

Vontobel Asset Management -0.6% -4.2% -4.0% -5.9% -0.6% -- -- -- -- --
MSCI EAFE -1.8% -10.2% -8.9% -15.2% -7.9% 0.4% 2.7% 0.6% 9.7% 1.5%

GMO Small-Cap -1.3% -8.3% -7.1% -11.8% -8.4% 3.3% 6.5% 3.4% -- --
MSCI EAFE Small Cap -0.1% -7.3% -8.0% -5.4% -3.9% 5.2% 6.7% 3.9% 14.9% 3.1%

OFI Institutional Asset Management -1.0% -8.7% -6.7% -20.0% -10.6% -- -- -- -- --
MSCI Emerging Markets -0.2% -8.7% -6.6% -23.4% -10.3% -8.9% -6.7% -5.4% 8.4% 1.8%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,629.6 Million and 100.0% of Fund

 Ending February 29, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.7% -4.9% -4.5% -5.6% -0.2% 5.7% 5.7% 4.4% -- --
HFRX Equity Hedge Index -1.1% -6.6% -5.6% -9.2% -4.1% 0.0% 1.3% -2.5% 1.4% -1.2%
Russell 3000 0.0% -7.6% -5.7% -7.8% 2.6% 10.1% 10.9% 9.6% 17.4% 6.4%
MSCI ACWI -0.7% -8.4% -6.7% -12.3% -2.9% 3.7% 5.1% 3.7% 12.7% 3.6%

ABS -2.0% -7.6% -7.2% -5.6% -0.4% 5.7% 5.5% 4.4% -- --
HFRX Equity Hedge Index -1.1% -6.6% -5.6% -9.2% -4.1% 0.0% 1.3% -2.5% 1.4% -1.2%
Russell 3000 0.0% -7.6% -5.7% -7.8% 2.6% 10.1% 10.9% 9.6% 17.4% 6.4%
MSCI ACWI -0.7% -8.4% -6.7% -12.3% -2.9% 3.7% 5.1% 3.7% 12.7% 3.6%

Parametric Defensive Equity 0.5% -2.2% -1.9% -- -- -- -- -- -- --
HFRX Equity Hedge Index -1.1% -6.6% -5.6% -9.2% -4.1% 0.0% 1.3% -2.5% 1.4% -1.2%
S&P 500 -0.1% -6.6% -5.1% -6.2% 4.1% 10.8% 11.4% 10.1% 17.3% 6.4%

K2 0.0% 0.0% 0.0% -4.1% 0.8% 6.1% 6.3% 4.6% -- --
HFRX Equity Hedge Index -1.1% -6.6% -5.6% -9.2% -4.1% 0.0% 1.3% -2.5% 1.4% -1.2%
Russell 3000 0.0% -7.6% -5.7% -7.8% 2.6% 10.1% 10.9% 9.6% 17.4% 6.4%
MSCI ACWI -0.7% -8.4% -6.7% -12.3% -2.9% 3.7% 5.1% 3.7% 12.7% 3.6%

Real Estate Composite 0.0% 3.0% 0.0% 14.2% 13.6% 13.8% 13.1% 13.0% 21.4% 6.2%
Custom Real Estate Benchmark 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 21.6% 5.7%
NFI 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 7.1% 5.3%

American Realty Advisors 0.0% 2.8% 0.0% 14.3% 12.4% 12.0% 11.6% 12.1% -- --
NFI 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 7.1% 5.3%

Morgan Stanley 0.0% 3.1% 0.0% 14.6% 14.4% 15.0% 14.2% 14.6% -- --
NFI 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 7.1% 5.3%

UBS 0.0% 2.9% -0.1% 11.8% 11.1% 10.5% 10.1% -- -- --
NFI 0.0% 1.1% 0.0% 12.1% 12.1% 12.3% 11.7% 12.1% 7.1% 5.3%

Infrastructure Composite 0.0% 1.2% -1.0% 5.2% 1.8% 3.9% 5.0% 5.5% -- --
CPI +4% 0.3% 0.8% 0.8% 5.0% 4.5% 4.7% 5.0% 5.4% 5.6% 5.8%

IFM 0.0% -0.8% -2.0% 5.3% 1.8% 4.4% 5.0% 5.4% -- --
CPI +4% 0.3% 0.8% 0.8% 5.0% 4.5% 4.7% 5.0% 5.4% 5.6% 5.8%

J.P. Morgan Infastructure 0.0% 2.9% 0.0% 5.2% 1.8% 3.5% 5.1% 5.5% -- --
CPI +4% 0.3% 0.8% 0.8% 5.0% 4.5% 4.7% 5.0% 5.4% 5.6% 5.8%
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Total Fund Composite Fee Schedule
Market Value: $1,629.6 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,629.6 Million and 100.0% of Fund


