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Total Fund Composite Manager Status
Market Value: $1,714.4 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,714.4 Million and 100.0% of Fund

 Ending December 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,714,389,204 15,991,219 100.0 100.0 0

Fixed Income Composite 299,981,387 0 17.5 22.0 -77,184,238

J.P. Morgan Core Fixed Income 248,052,288 0 14.5   

Mellon Capital Core Fixed Income 51,929,099 0 3.0   

U.S. Equity Composite 411,669,608 7,000,000 24.0 25.0 -16,927,693

Boston Partners Large-Cap Value 130,651,126 7,000,000 7.6 8.0 -6,500,011

Mellon Capital Large-Cap Core 96,722,200 0 5.6 6.0 -6,141,153

Artisan Partners Mid-Cap Growth 42,141,215 0 2.5 2.5 -718,515

Geneva Capital Mid-Cap Growth 42,383,054 0 2.5 2.5 -476,676

Fiduciary Management Small-Cap Value 49,614,584 0 2.9 3.0 -1,817,092

Silvercrest Asset Management Small-Cap Value 50,157,429 0 2.9 3.0 -1,274,247

International Equity Composite 320,852,299 1,895,520 18.7 20.0 -22,025,542

NTGI ACWI Ex-US Non-U.S. All-Cap Core 79,146,803 2,000,000 4.6 6.5 -32,288,496

Vontobel Asset Management Non-U.S. Large-Cap
Core 125,887,149 0 7.3 6.5 14,451,850

GMO Small-Cap Non-U.S. Small-Cap
Value 67,218,054 0 3.9 4.0 -1,357,514

OFI Institutional Asset Management Emerging Markets 48,600,294 -104,480 2.8 3.0 -2,831,383

Hedged Equity Composite 182,076,299 -3,516,806 10.6 10.0 10,637,379

ABS Hedged Equity Hedge
FoF 92,137,288 0 5.4 5.0 6,417,828

Parametric Defensive Equity Long/Short Hedge Fund 85,280,232 85,000,000 5.0 5.0 -439,228

K2 Hedged Equity Hedge
FoF 4,658,779 -88,516,806 0.3 0.0 4,658,779

Real Estate Composite 198,587,363 -2,295,783 11.6 8.5 52,864,281

American Realty Advisors Core Real Estate 40,472,967 -485,230 2.4   

Morgan Stanley Core Real Estate 138,261,154 -1,623,778 8.1   

UBS Core Real Estate 19,852,911 -186,774 1.2   

Infrastructure Composite 153,061,030 -1,634,939 8.9 8.5 7,337,948

IFM Core Infrastructure 72,336,718 0 4.2   

J.P. Morgan Infastructure Core Infrastructure 80,724,312 -1,634,939 4.7   
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Total Fund Composite
Market Value: $1,714.4 Million and 100.0% of Fund

 Ending December 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 90,408,585 2,366,187 5.3 6.0 -12,454,767

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 73,041 0 0.0   

Brinson 1999 U.S. Private Equity FoF 168,592 0 0.0   

Brinson 2000 U.S. Private Equity FoF 430,605 0 0.0   

Brinson 2001 U.S. Private Equity FoF 973,256 0 0.1   

Brinson 2002 U.S. Private Equity FoF 524,095 -14,299 0.0   

Brinson 2003 U.S. Private Equity FoF 628,889 -23,529 0.0   

Brinson 2004 U.S. Private Equity FoF 966,621 0 0.1   

Adams Street 2005 U.S. Private Equity FoF 5,383,280 -281,693 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,561,286 -504,232 1.3   

Adams Street 2012 Global Divers. Private
Equity FoF 21,602,724 903,783 1.3   

Adams Street Co-Investment III Private Equity Co-
Investment 3,039,732 0 0.2   

Siguler Guff U.S. Private Equity FoF 28,178,915 486,157 1.6   

Mesirow VI U.S. Private Equity FoF 5,851,625 1,800,000 0.3   

Total Cash Equivalents 57,752,633 12,177,040 3.4 0.0 57,752,633
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,714.4 Million and 100.0% of Fund

 Ending December 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.6% 2.7% 2.4% 2.4% 3.9% 7.6% 8.5% 6.8% 9.2% 5.6%
Total Fund Benchmark -1.1% 2.2% 0.9% 0.9% 3.1% 6.9% 7.9% 6.5% 9.2% 5.4%

Fixed Income Composite -0.4% -0.7% 1.1% 1.1% 3.3% 1.7% 2.5% 3.4% 5.5% 4.9%
Barclays Aggregate -0.3% -0.6% 0.5% 0.5% 3.2% 1.4% 2.1% 3.2% 4.1% 4.5%

U.S. Equity Composite -3.0% 4.3% -0.7% -0.7% 4.3% 13.5% 14.2% 10.9% 14.8% 7.2%
Wilshire 5000 Total Market -2.0% 6.4% 0.7% 0.7% 6.5% 14.7% 15.1% 12.1% 15.0% 7.4%

International Equity Composite -1.0% 4.4% -2.0% -2.0% -2.1% 3.6% 6.7% 2.4% 7.3% 1.1%
MSCI ACWI ex USA -1.9% 3.2% -5.7% -5.7% -4.8% 1.5% 5.1% 1.1% 7.5% 2.9%

Hedged Equity Composite -0.4% 1.6% 2.2% 2.2% 3.7% 8.6% 8.1% 5.5% -- --
HFRX Equity Hedge Index -1.1% 0.8% -2.3% -2.3% -0.5% 3.2% 3.6% -1.4% 2.0% -0.3%
Russell 3000 -2.1% 6.3% 0.5% 0.5% 6.3% 14.7% 15.2% 12.2% 15.0% 7.4%
MSCI ACWI -1.8% 5.0% -2.4% -2.4% 0.8% 7.7% 9.7% 6.1% 10.7% 4.8%

Real Estate Composite 3.0% 3.0% 14.2% 14.2% 13.6% 13.8% 13.1% 13.1% 16.2% 7.2%
Custom Real Estate Benchmark 0.0% 0.0% 10.8% 10.8% 11.1% 11.7% 11.2% 12.0% 15.3% 6.3%
NFI 1.1% 3.3% 14.5% 14.5% 13.0% 12.9% 12.1% 12.7% 5.5% 5.6%

Infrastructure Composite 2.2% 1.8% 5.3% 5.3% 2.4% 3.8% 5.5% 5.9% -- --
CPI +4% 0.3% 0.7% 5.1% 5.1% 4.9% 5.2% 5.3% 5.7% 5.8% 6.0%

Private Equity Composite 0.0% 0.0% 5.5% 5.5% 8.3% 8.8% 9.5% 9.3% 10.9% 9.9%
Cambridge Associates All PE 0.0% 0.0% 6.9% 6.9% 8.9% 12.6% 12.7% 11.8% 13.1% 11.3%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,714.4 Million and 100.0% of Fund

 Ending December 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.6% 2.7% 2.4% 2.4% 3.9% 7.6% 8.5% 6.8% 9.2% 5.6%
Total Fund Benchmark -1.1% 2.2% 0.9% 0.9% 3.1% 6.9% 7.9% 6.5% 9.2% 5.4%

Fixed Income Composite -0.4% -0.7% 1.1% 1.1% 3.3% 1.7% 2.5% 3.4% 5.5% 4.9%
Barclays Aggregate -0.3% -0.6% 0.5% 0.5% 3.2% 1.4% 2.1% 3.2% 4.1% 4.5%

J.P. Morgan -0.4% -0.8% 1.2% 1.2% 3.3% 1.8% 2.6% 3.5% 4.5% 4.7%
Barclays Aggregate -0.3% -0.6% 0.5% 0.5% 3.2% 1.4% 2.1% 3.2% 4.1% 4.5%

Mellon Capital -0.4% -0.6% 0.4% 0.4% 3.2% 1.3% 2.1% 3.2% 4.0% 4.5%
Barclays Aggregate -0.3% -0.6% 0.5% 0.5% 3.2% 1.4% 2.1% 3.2% 4.1% 4.5%

U.S. Equity Composite -3.0% 4.3% -0.7% -0.7% 4.3% 13.5% 14.2% 10.9% 14.8% 7.2%
Wilshire 5000 Total Market -2.0% 6.4% 0.7% 0.7% 6.5% 14.7% 15.1% 12.1% 15.0% 7.4%

Boston Partners -2.8% 4.7% -4.1% -4.1% 3.4% 13.5% 15.4% 12.4% 14.5% 8.0%
Russell 1000 Value -2.2% 5.6% -3.8% -3.8% 4.5% 13.1% 14.2% 11.3% 13.0% 6.2%

Mellon Capital -1.6% 7.0% 1.3% 1.3% 7.3% 15.1% 15.3% 12.5% 14.8% 7.3%
S&P 500 -1.6% 7.0% 1.4% 1.4% 7.4% 15.1% 15.3% 12.6% 14.8% 7.3%

Artisan Partners -2.4% 4.6% 2.5% 2.5% 4.3% 14.6% 16.0% 12.2% 19.8% 10.3%
Russell MidCap Growth -2.3% 4.1% -0.2% -0.2% 5.7% 14.9% 15.1% 11.5% 18.0% 8.2%

Geneva Capital -3.4% 2.0% 3.9% 3.9% 4.6% 12.9% -- -- -- --
Russell MidCap Growth -2.3% 4.1% -0.2% -0.2% 5.7% 14.9% 15.1% 11.5% 18.0% 8.2%

Fiduciary Management -4.9% 2.2% -0.4% -0.4% 2.6% 12.5% 12.1% 8.6% -- --
Russell 2000 Value -5.3% 2.9% -7.5% -7.5% -1.8% 9.1% 11.2% 7.7% 11.7% 5.6%

Silvercrest Asset Management -5.0% 2.1% -2.4% -2.4% 1.3% -- -- -- -- --
Russell 2000 Value -5.3% 2.9% -7.5% -7.5% -1.8% 9.1% 11.2% 7.7% 11.7% 5.6%

International Equity Composite -1.0% 4.4% -2.0% -2.0% -2.1% 3.6% 6.7% 2.4% 7.3% 1.1%
MSCI ACWI ex USA -1.9% 3.2% -5.7% -5.7% -4.8% 1.5% 5.1% 1.1% 7.5% 2.9%

NTGI ACWI Ex-US -1.6% 3.5% -4.4% -4.4% -4.0% 2.3% -- -- -- --
MSCI ACWI ex USA -1.9% 3.2% -5.7% -5.7% -4.8% 1.5% 5.1% 1.1% 7.5% 2.9%

Vontobel Asset Management -0.2% 4.7% 2.4% 2.4% 2.7% -- -- -- -- --
MSCI EAFE -1.3% 4.7% -0.8% -0.8% -2.9% 5.0% 8.0% 3.6% 7.8% 3.0%

GMO Small-Cap -1.3% 4.1% 1.8% 1.8% -2.7% 7.6% 11.5% 5.7% -- --
MSCI EAFE Small Cap 0.7% 6.8% 9.6% 9.6% 2.1% 10.4% 12.8% 6.3% 13.5% 4.6%

OFI Institutional Asset Management -2.1% 4.6% -13.6% -13.6% -9.2% -- -- -- -- --
MSCI Emerging Markets -2.2% 0.7% -14.9% -14.9% -8.8% -6.8% -1.1% -4.8% 7.5% 3.6%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,714.4 Million and 100.0% of Fund

 Ending December 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.4% 1.6% 2.2% 2.2% 3.7% 8.6% 8.1% 5.5% -- --
HFRX Equity Hedge Index -1.1% 0.8% -2.3% -2.3% -0.5% 3.2% 3.6% -1.4% 2.0% -0.3%
Russell 3000 -2.1% 6.3% 0.5% 0.5% 6.3% 14.7% 15.2% 12.2% 15.0% 7.4%
MSCI ACWI -1.8% 5.0% -2.4% -2.4% 0.8% 7.7% 9.7% 6.1% 10.7% 4.8%

ABS -0.5% 2.7% 4.1% 4.1% 4.5% 9.6% 8.5% 6.1% -- --
HFRX Equity Hedge Index -1.1% 0.8% -2.3% -2.3% -0.5% 3.2% 3.6% -1.4% 2.0% -0.3%
Russell 3000 -2.1% 6.3% 0.5% 0.5% 6.3% 14.7% 15.2% 12.2% 15.0% 7.4%
MSCI ACWI -1.8% 5.0% -2.4% -2.4% 0.8% 7.7% 9.7% 6.1% 10.7% 4.8%

Parametric Defensive Equity -0.3% -- -- -- -- -- -- -- -- --
HFRX Equity Hedge Index -1.1% 0.8% -2.3% -2.3% -0.5% 3.2% 3.6% -1.4% 2.0% -0.3%
S&P 500 -1.6% 7.0% 1.4% 1.4% 7.4% 15.1% 15.3% 12.6% 14.8% 7.3%

K2 0.0% 0.1% 0.0% 0.0% 2.7% 7.4% 7.8% 5.0% -- --
HFRX Equity Hedge Index -1.1% 0.8% -2.3% -2.3% -0.5% 3.2% 3.6% -1.4% 2.0% -0.3%
Russell 3000 -2.1% 6.3% 0.5% 0.5% 6.3% 14.7% 15.2% 12.2% 15.0% 7.4%
MSCI ACWI -1.8% 5.0% -2.4% -2.4% 0.8% 7.7% 9.7% 6.1% 10.7% 4.8%

Real Estate Composite 3.0% 3.0% 14.2% 14.2% 13.6% 13.8% 13.1% 13.1% 16.2% 7.2%
Custom Real Estate Benchmark 0.0% 0.0% 10.8% 10.8% 11.1% 11.7% 11.2% 12.0% 15.3% 6.3%
NFI 1.1% 3.3% 14.5% 14.5% 13.0% 12.9% 12.1% 12.7% 5.5% 5.6%

American Realty Advisors 2.8% 2.8% 14.3% 14.3% 12.4% 12.0% 11.6% 12.0% -- --
NFI 1.1% 3.3% 14.5% 14.5% 13.0% 12.9% 12.1% 12.7% 5.5% 5.6%

Morgan Stanley 3.1% 3.1% 14.6% 14.6% 14.4% 15.0% 14.2% 14.6% -- --
NFI 1.1% 3.3% 14.5% 14.5% 13.0% 12.9% 12.1% 12.7% 5.5% 5.6%

UBS 3.0% 2.7% 11.7% 11.7% 11.0% 10.4% -- -- -- --
NFI 1.1% 3.3% 14.5% 14.5% 13.0% 12.9% 12.1% 12.7% 5.5% 5.6%

Infrastructure Composite 2.2% 1.8% 5.3% 5.3% 2.4% 3.8% 5.5% 5.9% -- --
CPI +4% 0.3% 0.7% 5.1% 5.1% 4.9% 5.2% 5.3% 5.7% 5.8% 6.0%

IFM 1.3% 0.6% 5.4% 5.4% 3.2% 4.3% 6.1% 6.2% -- --
CPI +4% 0.3% 0.7% 5.1% 5.1% 4.9% 5.2% 5.3% 5.7% 5.8% 6.0%

J.P. Morgan Infastructure 2.9% 2.9% 5.2% 5.2% 1.8% 3.5% 5.1% 5.4% -- --
CPI +4% 0.3% 0.7% 5.1% 5.1% 4.9% 5.2% 5.3% 5.7% 5.8% 6.0%
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Total Fund Composite Fee Schedule
Market Value: $1,714.4 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,714.4 Million and 100.0% of Fund


