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 Ending March 31, 2018

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($) % of Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,739,947,675 -50,750,007 100.0 100.0 0

Fixed Income Composite 296,087,078 29,996,851 17.0 18.0 -17,103,503

Mellon Capital (Index) Core Fixed Income 95,040,496 0 5.5   

Galliard Core Fixed Income 201,037,740 30,000,000 11.6   

U.S. Equity Composite 415,668,492 -15,007,726 23.9 25.0 -19,318,427

Boston Partners Large-Cap Value 118,798,947 -11,000,000 6.8 7.0 -2,997,391

Mellon Capital (Index) Large-Cap Core 88,573,641 -10,000,000 5.1 6.0 -15,823,220

Artisan Partners Mid-Cap Growth 43,811,526 -10,000,000 2.5 2.5 312,834

NTGI S&P 400 Mid-Cap (Index) Mid-Cap Core 60,909,044 19,492,274 3.5 3.5 10,875

Mesirow Small-Cap Value 52,155,663 -3,500,000 3.0 3.0 -42,768

Silvercrest Asset Management Small-Cap Value 51,419,672 0 3.0 3.0 -778,758

International Equity Composite 340,300,054 -34,144,600 19.6 20.0 -7,689,480

NTGI ACWI Ex-US IMI (Index) Non-U.S. All-Cap Core 209,103,934 -19,000,000 12.0 13.0 -17,089,264

OFI Institutional Asset Management Emerging Markets 58,310,600 -15,144,600 3.4 3.0 6,112,170

Segall Bryant & Hamill Intl Sm Cap Non-U.S. Small-Cap
Value 72,885,521 0 4.2 4.0 3,287,614

Hedged Equity Composite 150,577,280 -14,972,777 8.7 8.5 2,681,728

ABS Hedged Equity Hedge
FoF 73,086,226 27,223 4.2   

Parametric Defensive Equity Long/Short Hedge Fund 77,491,054 -15,000,000 4.5   

Real Estate Composite 179,777,457 -2,217,384 10.3 10.0 5,782,690

American Realty Advisors Core Real Estate 41,918,477 -618,845 2.4   

Morgan Stanley Core Real Estate 95,459,067 -1,168,972 5.5   

UBS Core Real Estate 42,399,914 -429,567 2.4   

Infrastructure Composite 164,456,813 -9,263,284 9.5 8.5 16,561,260

IFM Core Infrastructure 85,193,864 -8,153,376 4.9   

J.P. Morgan Infrastructure Core Infrastructure 79,262,949 -1,109,907 4.6   
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Total Fund Composite
Market Value: $1,739.9 Million and 100.0% of Fund

 Ending March 31, 2018

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($) % of Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 157,089,141 744,862 9.0 10.0 -16,905,627

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,532 0 0.0   

Brinson 1999 U.S. Private Equity FoF 37,219 -61,539 0.0   

Brinson 2000 U.S. Private Equity FoF 171,366 0 0.0   

Brinson 2001 U.S. Private Equity FoF 410,647 -131,201 0.0   

Brinson 2002 U.S. Private Equity FoF 137,993 0 0.0   

Brinson 2003 U.S. Private Equity FoF 350,048 0 0.0   

Brinson 2004 U.S. Private Equity FoF 341,288 -173,913 0.0   

Adams Street 2005 U.S. Private Equity FoF 3,028,359 -367,151 0.2   

Adams Street 2009 U.S. Private Equity FoF 24,331,235 -733,655 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 32,837,188 0 1.9   

Adams Street Co-Investment III Private Equity Co-
Investment 24,324,816 -672,576 1.4   

Siguler Guff II U.S. Private Equity FoF 35,609,452 -1,161,710 2.0   

Siguler Guff III U.S. Private Equity FoF 15,130,793 2,019,254 0.9   

Mesirow VI U.S. Private Equity FoF 18,249,928 0 1.0   

Mesirow Private Equity Fund VII-A U.S. Private Equity FoF 2,027,353 2,027,353 0.1   

Total Cash Equivalents 35,991,359 -5,889,098 2.1 0.0 35,991,359
XXXXX



 Ending March 31, 2018
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.0% 0.1% 0.1% 11.3% 11.0% 7.5% 7.0% 8.2% 7.6% 6.4%
Total Fund Benchmark -0.3% -0.2% -0.2% 9.5% 10.1% 6.5% 6.3% 7.4% 7.1% 5.9%

InvestorForce Public DB Net Rank 5 21 21 11 25 3 10 13 23 32

Fixed Income Composite 0.5% -1.4% -1.4% 0.5% 0.5% 1.0% 2.2% 1.8% 2.9% 3.9%
BBgBarc US Aggregate TR 0.6% -1.5% -1.5% 1.2% 0.8% 1.2% 2.3% 1.8% 2.9% 3.6%

InvestorForce Public DB Total Fix Inc Net
Rank 24 99 99 73 72 67 53 59 73 67

U.S. Equity Composite -1.3% -1.2% -1.2% 12.0% 15.1% 8.7% 9.0% 11.7% 11.0% 9.3%
Wilshire 5000 Total Market -2.1% -0.8% -0.8% 13.7% 16.0% 10.5% 10.9% 13.1% 12.4% 9.6%

InvestorForce Public DB US Eq Net Rank 25 89 89 87 62 78 85 78 75 57

International Equity Composite -0.9% 0.0% 0.0% 19.4% 15.6% 8.9% 6.0% 7.8% 5.8% 3.3%
MSCI ACWI ex USA -1.8% -1.2% -1.2% 16.5% 14.8% 6.2% 4.3% 5.9% 4.3% 2.7%

InvestorForce Public DB ex-US Eq Net
Rank 45 33 33 27 44 7 21 23 43 47

Hedged Equity Composite -1.0% -0.8% -0.8% 7.5% 7.8% 3.5% 4.7% 6.5% 5.5% --
HFRX Equity Hedge Index -0.7% 1.2% 1.2% 8.3% 7.1% 2.1% 2.2% 3.1% 1.0% 0.0%
Russell 3000 -2.0% -0.6% -0.6% 13.8% 15.9% 10.2% 10.8% 13.0% 12.4% 9.6%
MSCI ACWI -2.1% -1.0% -1.0% 14.8% 14.9% 8.1% 7.4% 9.2% 7.9% 5.6%

InvestorForce Public DB Hedge Funds
Net Rank 92 88 88 9 23 10 6 1 1 --

Real Estate Composite 2.0% 1.9% 1.9% 7.8% 7.6% 9.3% 10.4% 11.2% 11.2% 7.4%
Custom Real Estate Benchmark 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 6.2%
NFI 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 4.2%

InvestorForce All DB Real Estate Priv Net
Rank 23 46 46 24 30 29 30 16 17 1

Infrastructure Composite 3.7% 4.4% 4.4% 17.9% 11.3% 10.4% 6.7% 7.3% 7.0% --
CPI +4% 0.6% 1.8% 1.8% 6.0% 6.2% 5.8% 5.3% 5.4% 5.6% 5.6%

Private Equity Composite 0.0% 0.0% 0.0% 10.7% 12.3% 10.3% 9.6% 10.5% 9.5% 7.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund
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 Ending March 31, 2018
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.0% 0.1% 0.1% 11.3% 11.0% 7.5% 7.0% 8.2% 7.6% 6.4%
Total Fund Benchmark -0.3% -0.2% -0.2% 9.5% 10.1% 6.5% 6.3% 7.4% 7.1% 5.9%

InvestorForce Public DB Net Rank 5 21 21 11 25 3 10 13 23 32

Fixed Income Composite 0.5% -1.4% -1.4% 0.5% 0.5% 1.0% 2.2% 1.8% 2.9% 3.9%
BBgBarc US Aggregate TR 0.6% -1.5% -1.5% 1.2% 0.8% 1.2% 2.3% 1.8% 2.9% 3.6%

InvestorForce Public DB Total Fix Inc Net
Rank 24 99 99 73 72 67 53 59 73 67

Mellon Capital (Index) 0.6% -1.5% -1.5% 1.1% 0.7% 1.1% 2.2% 1.7% 2.9% 3.6%
BBgBarc US Aggregate TR 0.6% -1.5% -1.5% 1.2% 0.8% 1.2% 2.3% 1.8% 2.9% 3.6%

eV US Core Fixed Inc Net Rank 17 59 59 70 79 80 70 67 74 81

Galliard 0.5% -1.4% -1.4% -- -- -- -- -- -- --
BBgBarc US Aggregate TR 0.6% -1.5% -1.5% 1.2% 0.8% 1.2% 2.3% 1.8% 2.9% 3.6%

eV US Core Fixed Inc Net Rank 67 39 39 -- -- -- -- -- -- --

U.S. Equity Composite -1.3% -1.2% -1.2% 12.0% 15.1% 8.7% 9.0% 11.7% 11.0% 9.3%
Wilshire 5000 Total Market -2.1% -0.8% -0.8% 13.7% 16.0% 10.5% 10.9% 13.1% 12.4% 9.6%

InvestorForce Public DB US Eq Net
Rank 25 89 89 87 62 78 85 78 75 57

Boston Partners -2.5% -1.5% -1.5% 13.2% 16.3% 9.0% 8.9% 12.2% 12.3% 10.1%
Russell 1000 Value -1.8% -2.8% -2.8% 6.9% 12.9% 7.9% 8.2% 10.8% 11.0% 7.8%

eV US Large Cap Value Equity Net
Rank 74 28 28 16 15 25 39 24 16 10

Mellon Capital (Index) -2.5% -0.8% -0.8% 13.9% 15.5% 10.7% 11.2% 13.3% 12.7% 9.5%
S&P 500 -2.5% -0.8% -0.8% 14.0% 15.6% 10.8% 11.3% 13.3% 12.7% 9.5%

eV US Large Cap Core Equity Net
Rank 63 52 52 51 35 18 22 28 22 42

Artisan Partners -0.9% 3.7% 3.7% 16.2% 14.9% 7.1% 7.2% 11.5% 10.9% 11.1%
Russell MidCap Growth -0.2% 2.2% 2.2% 19.7% 16.9% 9.2% 10.7% 13.3% 11.9% 10.6%

eV US Mid Cap Growth Equity Net
Rank 94 39 39 82 81 74 91 72 53 16

NTGI S&P 400 Mid-Cap (Index) 0.9% -0.7% -0.7% -- -- -- -- -- -- --
S&P 400 MidCap 0.9% -0.8% -0.8% 11.0% 15.8% 9.0% 9.8% 12.0% 11.3% 10.9%

eV US Mid Cap Core Equity Net Rank 3 48 48 -- -- -- -- -- -- --

Mesirow 0.0% -3.2% -3.2% 7.4% 13.2% 6.4% 6.8% 9.7% 8.8% --
Russell 2000 Value 1.2% -2.6% -2.6% 5.1% 16.6% 7.9% 7.0% 10.0% 9.4% 8.6%

eV US Small Cap Value Equity Net
Rank 78 72 72 47 75 73 64 71 78 --

Silvercrest Asset Management 0.5% -4.8% -4.8% 6.3% 16.2% 8.5% 8.7% -- -- --
Russell 2000 Value 1.2% -2.6% -2.6% 5.1% 16.6% 7.9% 7.0% 10.0% 9.4% 8.6%

eV US Small Cap Value Equity Net
Rank 61 96 96 57 36 36 22 -- -- --

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund
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 Ending March 31, 2018
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

International Equity Composite -0.9% 0.0% 0.0% 19.4% 15.6% 8.9% 6.0% 7.8% 5.8% 3.3%
MSCI ACWI ex USA -1.8% -1.2% -1.2% 16.5% 14.8% 6.2% 4.3% 5.9% 4.3% 2.7%

InvestorForce Public DB ex-US Eq Net
Rank 45 33 33 27 44 7 21 23 43 47

NTGI ACWI Ex-US IMI (Index) -0.6% -0.4% -0.4% 17.8% 15.6% 7.1% 5.0% 6.6% -- --
MSCI ACWI ex USA IMI -1.7% -1.1% -1.1% 17.1% 15.0% 6.7% 4.7% 6.2% 4.5% 3.1%

eV Non-US Diversified Eq Gross Rank 28 44 44 54 45 62 69 85 -- --

OFI Institutional Asset Management 0.2% 3.1% 3.1% 25.5% 20.3% 9.4% 5.8% -- -- --
MSCI Emerging Markets -1.9% 1.4% 1.4% 24.9% 21.0% 8.8% 6.7% 5.0% 2.5% 3.0%

Diversified Emerging Mkts MStar MF
Rank 26 24 24 41 57 45 70 -- -- --

Segall Bryant & Hamill Intl Sm Cap -2.4% -2.1% -2.1% 18.3% -- -- -- -- -- --
MSCI EAFE Small Cap -1.1% 0.2% 0.2% 23.5% 17.1% 12.3% 8.2% 11.1% 8.7% 6.5%

eV EAFE Small Cap Value Net Rank 99 79 79 63 -- -- -- -- -- --

Hedged Equity Composite -1.0% -0.8% -0.8% 7.5% 7.8% 3.5% 4.7% 6.5% 5.5% --
HFRX Equity Hedge Index -0.7% 1.2% 1.2% 8.3% 7.1% 2.1% 2.2% 3.1% 1.0% 0.0%
Russell 3000 -2.0% -0.6% -0.6% 13.8% 15.9% 10.2% 10.8% 13.0% 12.4% 9.6%
MSCI ACWI -2.1% -1.0% -1.0% 14.8% 14.9% 8.1% 7.4% 9.2% 7.9% 5.6%

InvestorForce Public DB Hedge Funds
Net Rank 92 88 88 9 23 10 6 1 1 --

ABS -0.7% 0.6% 0.6% 8.9% 7.6% 2.9% 4.2% 6.3% 5.3% --
HFRX Equity Hedge Index -0.7% 1.2% 1.2% 8.3% 7.1% 2.1% 2.2% 3.1% 1.0% 0.0%
Russell 3000 -2.0% -0.6% -0.6% 13.8% 15.9% 10.2% 10.8% 13.0% 12.4% 9.6%
MSCI ACWI -2.1% -1.0% -1.0% 14.8% 14.9% 8.1% 7.4% 9.2% 7.9% 5.6%

Parametric Defensive Equity -1.3% -2.0% -2.0% 6.3% 8.4% -- -- -- -- --
HFRX Equity Hedge Index -0.7% 1.2% 1.2% 8.3% 7.1% 2.1% 2.2% 3.1% 1.0% 0.0%
S&P 500 -2.5% -0.8% -0.8% 14.0% 15.6% 10.8% 11.3% 13.3% 12.7% 9.5%

Real Estate Composite 2.0% 1.9% 1.9% 7.8% 7.6% 9.3% 10.4% 11.2% 11.2% 7.4%
Custom Real Estate Benchmark 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 6.2%
NFI 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 4.2%

InvestorForce All DB Real Estate Priv
Net Rank 23 46 46 24 30 29 30 16 17 1

American Realty Advisors 2.0% 2.0% 2.0% 7.0% 6.4% 8.3% 9.2% 9.8% 10.1% --
NFI 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 4.2%

Morgan Stanley 2.0% 2.0% 2.0% 8.8% 9.1% 10.5% 11.5% 12.4% 12.7% --
NFI 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 4.2%

UBS 1.9% 1.7% 1.7% 6.1% 5.6% 7.3% 8.2% 8.6% -- --
NFI 0.7% 2.0% 2.0% 7.1% 7.2% 9.0% 9.8% 10.4% 10.8% 4.2%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund



 Ending March 31, 2018
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Infrastructure Composite 3.7% 4.4% 4.4% 17.9% 11.3% 10.4% 6.7% 7.3% 7.0% --
CPI +4% 0.6% 1.8% 1.8% 6.0% 6.2% 5.8% 5.3% 5.4% 5.6% 5.6%

IFM 7.5% 8.9% 8.9% 24.5% 16.7% 14.5% 9.9% 10.0% 8.8% --
CPI +4% 0.6% 1.8% 1.8% 6.0% 6.2% 5.8% 5.3% 5.4% 5.6% 5.6%

J.P. Morgan Infrastructure 0.0% 0.0% 0.0% 11.5% 6.2% 6.6% 3.8% 4.9% 5.1% --
CPI +4% 0.6% 1.8% 1.8% 6.0% 6.2% 5.8% 5.3% 5.4% 5.6% 5.6%

Private Equity Composite 0.0% 0.0% 0.0% 10.7% 12.3% 10.3% 9.6% 10.5% 9.5% 7.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Progress 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -3.9% -0.2% -0.6% -3.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 1998 0.0% 0.0% 0.0% 1.1% -0.2% 1.6% 1.0% 1.4% -0.8% 0.9%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 1999 0.0% 0.0% 0.0% -0.3% -1.9% 3.3% -2.3% 1.0% 1.1% 0.1%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 2000 0.0% 0.0% 0.0% 9.1% 3.9% 2.7% -0.4% 0.9% 2.1% 2.1%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 2001 0.0% 0.0% 0.0% 5.3% 4.8% -0.6% -0.2% 3.1% 4.2% 3.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 2002 0.0% 0.0% 0.0% 3.3% 5.5% 5.8% 0.6% 3.7% 4.5% 3.1%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 2003 0.0% 0.0% 0.0% 9.7% 9.3% 5.5% 7.3% 11.1% 7.1% 5.9%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Brinson 2004 0.0% 0.0% 0.0% 8.3% 8.9% 4.6% 3.8% 6.4% 7.4% 6.6%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Adams Street 2005 0.0% 0.0% 0.0% 10.3% 9.8% 7.0% 7.0% 8.9% 8.7% 6.9%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Adams Street 2009 0.0% 0.0% 0.0% 14.7% 13.5% 11.8% 12.2% 13.6% 11.8% --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund
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 Ending March 31, 2018
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Adams Street 2012 0.0% 0.0% 0.0% 12.5% 11.7% 10.0% 8.8% 9.0% -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Adams Street Co-Investment III 0.0% 0.0% 0.0% 15.0% 21.4% 12.4% -- -- -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Siguler Guff II 0.0% 0.0% 0.0% 8.1% 12.0% 10.8% 10.5% 9.3% -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Siguler Guff III 0.0% 0.0% 0.0% 7.5% 10.0% -- -- -- -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Mesirow VI 0.0% 0.0% 0.0% 6.5% 9.1% 5.3% -- -- -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Mesirow Private Equity Fund VII-A -- -- -- -- -- -- -- -- -- --
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.8% 11.1% 9.4% 9.4% 11.6% 10.9% 8.3%

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund

8 Marquette Associates, Inc.
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,739.9 Million and 100.0% of Fund

 Ending March 31, 2018
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

_

Total Fund Composite 15.8% 7.0% 2.3% 5.4% 15.4% 11.2% 0.3% 12.2% 18.4% -22.5%
Total Fund Benchmark 13.7% 7.6% 1.2% 5.3% 15.0% 10.8% 1.0% 12.5% 20.0% -24.8%

InvestorForce Public DB Net Rank 24 63 2 53 45 61 57 50 54 42

Fixed Income Composite 2.9% 2.5% 1.1% 5.6% -1.4% 4.7% 7.3% 6.8% 15.3% -1.5%
BBgBarc US Aggregate TR 3.5% 2.6% 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2%

InvestorForce Public DB Total Fix Inc Net
Rank 75 70 20 17 51 61 27 67 35 53

Mellon Capital (Index) 3.5% 2.5% 0.5% 6.0% -2.2% 4.2% 7.7% 6.6% 5.6% 5.5%
BBgBarc US Aggregate TR 3.5% 2.6% 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2%

eV US Core Fixed Inc Net Rank 70 76 60 33 80 88 28 73 81 29

Galliard -- -- -- -- -- -- -- -- -- --
BBgBarc US Aggregate TR 3.5% 2.6% 0.5% 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2%

eV US Core Fixed Inc Net Rank -- -- -- -- -- -- -- -- -- --

U.S. Equity Composite 18.5% 12.9% -0.7% 9.5% 34.4% 16.2% -1.4% 19.2% 32.0% -36.9%
Wilshire 5000 Total Market 21.0% 13.4% 0.7% 12.7% 33.1% 16.1% 1.0% 17.2% 28.3% -37.2%

InvestorForce Public DB US Eq Net
Rank 85 45 64 73 44 40 82 31 22 41

Boston Partners 19.7% 14.5% -4.1% 11.6% 36.8% 21.0% 1.1% 13.4% 26.7% -33.3%
Russell 1000 Value 13.7% 17.3% -3.8% 13.5% 32.5% 17.5% 0.4% 15.5% 19.7% -36.8%

eV US Large Cap Value Equity Net
Rank 25 43 61 48 27 7 40 52 39 31

Mellon Capital (Index) 21.8% 11.9% 1.3% 13.6% 32.4% 16.0% 2.1% 14.9% 26.5% -37.0%
S&P 500 21.8% 12.0% 1.4% 13.7% 32.4% 16.0% 2.1% 15.1% 26.5% -37.0%

eV US Large Cap Core Equity Net
Rank 46 21 37 33 44 31 26 24 42 63

Artisan Partners 21.1% -0.6% 2.5% 6.1% 38.5% 20.2% -1.6% 32.3% 50.7% -43.4%
Russell MidCap Growth 25.3% 7.3% -0.2% 11.9% 35.7% 15.8% -1.7% 26.4% 46.3% -44.3%

eV US Mid Cap Growth Equity Net
Rank 86 95 20 63 23 2 40 11 11 44

NTGI S&P 400 Mid-Cap (Index) -- -- -- -- -- -- -- -- -- --
S&P 400 MidCap 16.2% 20.7% -2.2% 9.8% 33.5% 17.9% -1.7% 26.6% 37.4% -36.2%

eV US Mid Cap Core Equity Net Rank -- -- -- -- -- -- -- -- -- --

Mesirow 13.7% 15.0% -0.4% 5.7% 35.3% 10.7% -4.4% 24.3% -- --
Russell 2000 Value 7.8% 31.7% -7.5% 4.2% 34.5% 18.0% -5.5% 24.5% 20.6% -28.9%

eV US Small Cap Value Equity Net
Rank 23 97 10 44 64 90 59 62 -- --

Silvercrest Asset Management 11.9% 29.1% -2.4% 5.1% -- -- -- -- -- --
Russell 2000 Value 7.8% 31.7% -7.5% 4.2% 34.5% 18.0% -5.5% 24.5% 20.6% -28.9%

eV US Small Cap Value Equity Net
Rank 38 27 20 50 -- -- -- -- -- --
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

_

International Equity Composite 29.6% 4.1% -2.0% -2.2% 16.0% 16.5% -13.0% 12.5% 29.1% -43.9%
MSCI ACWI ex USA 27.2% 4.5% -5.7% -3.9% 15.3% 16.8% -13.7% 11.2% 41.4% -45.5%

InvestorForce Public DB ex-US Eq Net
Rank 30 54 27 24 58 84 39 41 84 58

NTGI ACWI Ex-US IMI (Index) 27.8% 4.7% -4.4% -3.7% 16.1% -- -- -- -- --
MSCI ACWI ex USA IMI 27.8% 4.4% -4.6% -3.9% 15.8% 17.0% -14.3% 12.7% 43.6% -46.0%

eV Non-US Diversified Eq Gross Rank 56 23 89 54 86 -- -- -- -- --

OFI Institutional Asset Management 35.4% 7.1% -13.6% -4.6% -- -- -- -- -- --
MSCI Emerging Markets 37.3% 11.2% -14.9% -2.2% -2.6% 18.2% -18.4% 18.9% 78.5% -53.3%

Diversified Emerging Mkts MStar MF
Rank 57 56 48 76 -- -- -- -- -- --

Segall Bryant & Hamill Intl Sm Cap 30.7% -- -- -- -- -- -- -- -- --
MSCI EAFE Small Cap 33.0% 2.2% 9.6% -4.9% 29.3% 20.0% -15.9% 22.0% 46.8% -47.0%

eV EAFE Small Cap Value Net Rank 70 -- -- -- -- -- -- -- -- --

Hedged Equity Composite 12.0% 1.7% 2.1% 5.2% 19.1% 6.9% -4.3% -- -- --
HFRX Equity Hedge Index 10.0% 0.1% -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5%
Russell 3000 21.1% 12.7% 0.5% 12.6% 33.6% 16.4% 1.0% 16.9% 28.3% -37.3%
MSCI ACWI 24.0% 7.9% -2.4% 4.2% 22.8% 16.1% -7.3% 12.7% 34.6% -42.2%

InvestorForce Public DB Hedge Funds
Net Rank 2 55 22 28 1 56 90 -- -- --

ABS 12.7% -4.3% 4.0% 4.9% 20.6% 5.2% -3.0% -- -- --
HFRX Equity Hedge Index 10.0% 0.1% -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5%
Russell 3000 21.1% 12.7% 0.5% 12.6% 33.6% 16.4% 1.0% 16.9% 28.3% -37.3%
MSCI ACWI 24.0% 7.9% -2.4% 4.2% 22.8% 16.1% -7.3% 12.7% 34.6% -42.2%

Parametric Defensive Equity 11.7% 8.2% -- -- -- -- -- -- -- --
HFRX Equity Hedge Index 10.0% 0.1% -2.3% 1.4% 11.1% 4.8% -19.1% 8.9% 13.1% -25.5%
S&P 500 21.8% 12.0% 1.4% 13.7% 32.4% 16.0% 2.1% 15.1% 26.5% -37.0%

Real Estate Composite 7.5% 7.8% 14.2% 13.0% 14.2% 11.0% 13.0% 14.4% 34.9% -38.6%
Custom Real Estate Benchmark 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.1% 33.7% -45.0%
NFI 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7%

InvestorForce All DB Real Estate Priv
Net Rank 28 50 36 19 22 30 60 43 2 99

American Realty Advisors 7.1% 6.1% 14.3% 10.6% 11.3% 10.2% 13.8% -- -- --
NFI 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7%

Morgan Stanley 8.8% 9.2% 14.6% 14.2% 16.2% 11.7% 16.5% -- -- --
NFI 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7%

UBS 5.3% 6.2% 11.7% 10.4% 9.2% -- -- -- -- --
NFI 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3% -30.4% -10.7%



 Ending March 31, 2018
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

_

Infrastructure Composite 17.7% 3.5% 3.6% -0.4% 6.6% 10.9% 7.6% -- -- --
CPI +4% 6.2% 6.2% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1%

IFM 21.1% 6.1% 5.4% 1.1% 6.5% 11.5% 6.7% -- -- --
CPI +4% 6.2% 6.2% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1%

J.P. Morgan Infrastructure 14.3% 1.1% 2.2% -1.5% 6.9% 10.1% 6.7% -- -- --
CPI +4% 6.2% 6.2% 4.8% 4.8% 5.6% 5.8% 7.1% 5.6% 6.8% 4.1%

Private Equity Composite 13.3% 10.8% 6.6% 11.2% 9.8% 11.6% 8.6% 18.0% 12.1% -21.5%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Progress 0.0% 0.0% -12.8% 13.0% -7.0% 44.1% -28.4% 2.7% -22.3% -17.6%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 1998 1.0% -0.8% 3.8% 0.7% 1.0% 5.2% -12.4% 5.7% 6.1% -4.7%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 1999 1.1% -2.0% 7.5% -13.5% 14.7% 5.8% 3.3% 8.1% 5.5% -24.0%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 2000 8.4% -2.9% 1.0% -7.3% 7.1% 5.2% 8.3% 10.7% 14.8% -20.6%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 2001 7.5% -5.3% -4.4% 6.5% 16.5% 9.2% 5.6% 11.9% 13.2% -20.4%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 2002 3.3% 11.1% -0.3% -8.6% 17.2% 7.1% 8.4% 23.5% 14.5% -32.2%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 2003 12.2% 2.7% 5.4% 15.3% 21.3% 2.6% -3.2% 11.0% 12.0% -15.5%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Brinson 2004 11.4% 4.4% -0.8% 4.3% 18.4% 7.2% 13.8% 24.5% 11.4% -20.8%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Adams Street 2005 13.2% 4.9% 5.2% 7.9% 15.8% 10.2% 8.3% 17.8% 11.5% -20.5%
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Adams Street 2009 18.6% 8.2% 9.9% 16.3% 16.1% 7.0% 14.2% 29.6% -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Adams Street 2012 16.8% 5.9% 6.3% 11.0% 0.9% -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Adams Street Co-Investment III 15.5% 28.9% -2.8% -- -- -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Siguler Guff II 10.3% 13.9% 6.9% 13.1% -0.2% -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

_

Siguler Guff III 6.8% -- -- -- -- -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Mesirow VI 10.5% 7.4% -2.6% -- -- -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%

Mesirow Private Equity Fund VII-A -- -- -- -- -- -- -- -- -- --
Cambridge Associates All PE 13.1% 9.7% 7.3% 11.1% 20.4% 12.5% 8.0% 19.7% 14.1% -25.6%
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