Employees’ Retirement System of the County of Milwaukee

Minutes of the August 2, 2007 Budget, Audit and Compliance Committee Meeting
1.
Call to Order
Chairman John Parish called the meeting to order at 1:15 p.m. in the 3rd Floor conference Room of the City Campus Offices of Milwaukee County at 2711 West Wells Street, Milwaukee, WI  53208.

2.
Roll Call

Members Present:                                                Members Excused:


Dean Roepke




  None


John Parish


Thomas Weber


John Martin


Others Present:


Jack Hohrein, ERS Manager


Steven Huff, Reinhart, Boerner, Van Deuren, S.C.

3.
RFP for Investment Custodial Services
Mr.  Hohrein reported that work had progressed on the RFP, but additional work was needed to complete it. He noted that the Vitieh project required more of his time and that the RFP could not be completed timely due to time constraints. The Committee discussed the best way to proceed and decided that the Reinhart firm should finish the RFP.

4.
Employee Pension Handbook
Mr. Hohrein reported that draft 9 had been completed, but legal counsel should review this draft before it is distributed. The handbook was to be forwarded to legal counsel for comment.

5.
Verification of Documents
The Committee reviewed the memo from Mr. Hohrein recommending that the retirement office request marriage and birth certificates routinely as part of the benefit application process. The committee agreed to refer the matter to the full pension board. Mr. Hohrein was to furnish a list of alternative verification documents if the certificates were not available from ERS members.

6.
Future Topics

A list of future topics was distributed and reviewed. Dr Roepke noted that ERS   should perform several operational audits on the internal practices of the ERS.

1) The IRS compliance audit should continue

2) An audit should be preformed by a CPA firm on the benefit payments
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3) An internal audit should be preformed on the operations of ERS during the early 1990’s


If possible the audits could be combined or consolidated into one RFP.

7.
Adjournment

The meeting was adjourned at 2:30 p.m.


________________________


Submitted by


Jack L. Hohrein


Pension Board Secretary

