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Independent Auditor’s Report

Board of Directors
Milwaukee County Research Park Corporation 
Wauwatosa, Wisconsin

We have audited the accompanying financial statements of the Milwaukee County Research Park Corporation 
(“Corporation”) (a nonprofit organization) which comprise the statement of financial position as of December 31, 2013, 
and the related statements of activities and cash flows for the year then ended, and the related notes to the financial 
statements.  

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the corporation’s internal control. Accordingly, we express no such 
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
audit opinion.

Basis for Qualified Opinion

As explained in Note 1 to the financial statements, the Corporation has expensed property and equipment in the period 
acquired.  Accounting principles generally accepted in the United States of America require property and equipment to 
be recorded at cost, if purchased, or at fair value, if donated or contributed, and those amounts should be depreciated 
over the estimated useful lives of the assets.  The effects on the accompanying financial statement of the failure to 
depreciate property and equipment over the useful lives have not been determined.
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Qualified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the financial 
statements referred to above present fairly, in all material respects, the financial position of Milwaukee County 
Research Park Corporation, and the changes in its net assets and its cash flows for the year then ended in accordance 
with accounting principles generally accepted in the United States of America.

April 30, 2014
Milwaukee, Wisconsin



ASSETS
Current Assets:

Cash - Checking and on hand 479,903$          
Cash - Restricted Money market 250,742            
MetLife 643                   
State investment pool 34,714              
Tenant revolving loan account 61,242              

Total cash and equivalents 827,244            

Accounts receivable:
Accounts receivable - Tenants 9,364                
Accounts receivable - Occupants' Association 1,300                
Loans receivable 1,710                
Accounts receivable - Other 85,235              

Total accounts receivable 97,609              

Board designated assets at fair value:
State investment pool 251,601            
Investments:

Vanguard 3,573,332         
Total board designated assets 3,824,933         

Prepaid expense 5,000                
Total current assets 4,754,786         

Non-current Assets:
Special tenant improvements 27,384              
Accumulated amortization special tenant improvements (26,588)             
Prepaid land lease 78                     

Total other assets 874                   
Total assets 4,755,660$       

LIABILITIES AND NET ASSETS
Current Liabilities:

Accounts payable 13,997$            
Sales tax payable 165                   
Accrued pension 2,485                
Security deposits - Tenants 60,971              
State - Revolving loan funds 49,825              
Accrued vacation 6,684                

Total current liabilities 134,127            

Net Assets:
Unrestricted - DOT designated 432,451
Unrestricted - undesignated 3,853,105         
Temporarily restricted 335,977            

Total net assets 4,621,533         

Total liabilities and net assets 4,755,660$       

MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Statement of Financial Position - December 31, 2013

The accompanying notes to financial statements
are an integral part of these statements.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Statement of Activities
Year Ended December 31, 2013

Temporarily

Unrestricted Net Assets  Restricted

 Research Park 

 Technology 

Innovation Center 

 Total Unrestricted 

Net Assets 

 Net Assets - 

Research 

Department  Total  

Revenues:

Revenue from M-1 Building ---$                   634,818$              634,818$              ---$                   634,818$              

Revenue from zoo interchange 413,712                ---                     413,712                ---                     413,712                

Revenue from tenant services ---                     22,952                  22,952                  ---                     22,952                  

Land sale revenue 1,014,280             ---                     1,014,280             ---                     1,014,280             

Research development fund contribution ---                     ---                     ---                     55,534                  55,534                  

Miscellaneous revenue 6,816                    ---                     6,816                    ---                     6,816                    

Short-term investment income 170                       170                       340                       ---                     340                       

Board designated funds released 63,105                  63,105                  126,210                ---                     126,210                

Restricted assets released from restrictions 6,796                    59,985                  66,781                  (66,781)                 ---                     

Total revenues 1,504,879             781,030                2,285,909             (11,247)                 2,274,662             

Expenditures:

Staff 171,659                171,659                343,318                ---                     343,318                

Office operations 8,816                    8,817                    17,633                  ---                     17,633                  

Insurance 6,932                    6,932                    13,864                  ---                     13,864                  

Travel 246                       246                       492                       ---                     492                       

Professional services 63,637                  36,172                  99,809                  ---                     99,809                  

Marketing 367                       367                       734                       ---                     734                       

Planning and development 2,505                    ---                     2,505                    ---                     2,505                    

Land lease expense 1                           ---                     1                           ---                     1                           

TIC operations and improvements ---                     131,815                131,815                ---                     131,815                

Grounds maintenance 25,663                  8,860                    34,523                  ---                     34,523                  

Interest expense ---                     12                         12                         ---                     12                         

Amortization ---                     6,809                    6,809                    ---                     6,809                    

Technical assistance 6,915                    ---                     6,915                    ---                     6,915                    

Boiler and MMSD Project 429,297 216,745 646,042                ---                     646,042                

Rent payments to Milwaukee County ---                     234,872                234,872                ---                     234,872                

Total expenditures 716,038                823,306                1,539,344             ---                     1,539,344             

Board Designated Investment Activity:
Long-term investment income 26,851                  26,851                  53,702                  ---                     53,702                  

Unrealized gain on investments 272,646                272,646                545,292                ---                     545,292                
Board designated funds released (63,105)                 (63,105)                 (126,210)               ---                     (126,210)               

Total board designated investment activity 236,392                236,392                472,784                ---                     472,784                

Change in net assets 1,025,233             194,116                1,219,349             (11,247)                 1,208,102             

Net Assets beginning of year 2,654,446             411,761                3,066,207             347,224                3,413,431             

Net Assets end of year 3,679,679$           605,877$              4,285,556$           335,977$              4,621,533$           

The accompanying notes to financial statements
are an integral part of these statements.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION

Wauwatosa, Wisconsin

Statement of Cash Flows

Year Ended December 31, 2013

Cash Flows From Operating Activities:

Change in net assets 1,208,102$    

Adjustments to reconcile change in net assets to

 net cash provided by operating activities:

Unrealized gain on investments (545,292)        

Amortization 6,809             

Changes in assets and liabilities:

Accounts receivable (33,420)          

Prepaid expenses (901)               

Prepaid lease 1                    

Accounts payable (246,235)        

Sales tax payable (11)                 

Security deposits - Tenants 11,819           

Accrued pension 1,665             

Accrued vacation (309)               

Total adjustments (805,874)        

Total cash provided by operating activities 402,228         

Cash Flows From Investing Activities:

Purchase of investments (723,288)        

Cash Flows From Financing Activities:

Payments on long-term debt (4,854)            

Net decrease in cash and equivalents (325,914)        

Cash and equivalents at beginning of period 1,404,759      

Cash and equivalents at end of period 1,078,845$    

Reconciliation:
Cash and equivalents 827,244$       
Board designated - state investment pool 251,601         

Total cash and equivalents 1,078,845$    

Supplemental information:
Interest paid 12$                

The accompanying notes to financial statements
are an integral part of these statements.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

1.  Summary of Significant Accounting Policies

Nature of Operations

The Milwaukee County Research Park Corporation ("Corporation") is a nonstock, nonprofit corporation formed in 
1987 under Wisconsin Statutes Chapter 181, and in conformance with Wisconsin Statutes section 59.07(149), for 
the sole purpose of developing a park for research and technology businesses on the parts of the Milwaukee 
County Institution Grounds that are not required for medical or health institution purposes and are leased, 
conveyed or otherwise transferred to the Corporation; provided, however, that such development shall, in the 
judgment of the Corporation, advance the economic and social interests of the community.

In order to develop the park, a Tax Incremental District was formed to fund infrastructure development costs.  
Milwaukee County agreed to guarantee the City of Wauwatosa bonds to pay for the infrastructure costs.  
Milwaukee County sold approximately 97.13 acres to the Corporation, which has been resold or leased by the 
Corporation.  In addition, 39 tenants are currently renting 53,465 square feet of space in the Corporation’s 
Technology Innovation Center.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis, except that property and 
equipment, other than certain recoverable special tenant improvements, is expensed in the year of acquisition.

Basis of Presentation

Financial statements presentation follows the recommendations of accounting principles generally accepted in 
the United States of America.   Under these accounting principles, the Corporation is required to report 
information regarding its financial position and activities according to three classes of net assets, defined as 
follows: 

Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations

Temporarily restricted net assets - Net assets subject to donor-imposed stipulations that may or will be met either 
by actions of the Corporation and/or the passage of time

Permanently restricted net assets - Net assets subject to donor-imposed stipulations that neither expire by 
passage of time nor can be fulfilled or otherwise removed by actions of the Corporation

Restricted and Unrestricted Revenue and Support 

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support, 
depending on the existence and/or nature of any donor restrictions.

Support that is restricted by the donor is reported as an increase in unrestricted net assets, if the restriction 
expires in the reporting period in which the support is recognized.  All other donor-restricted support is reported as 
an increase in temporarily or permanently restricted net assets, depending on the nature of the restriction.  When 
a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), 
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of 
activities as net assets released from restrictions.  State grant awards are classified as refundable advances until 
expended for the purposes of the grants, since they are conditional promises to give.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

(Continued)

1.  Summary of Significant Accounting Policies (Continued)

Cash and Equivalents

For purposes of the statement of cash flows, the Corporation considers all demand deposits, money market funds 
and short-term investments to be cash and equivalents.

Accounts Receivable

Accounts receivable are reported at contract value, less management’s estimate for uncollectible amounts based 
on their experience relative to the total population of accounts receivable. Management has deemed all accounts 
to be collectible at December 31, 2013.

Property and Equipment

The Corporation expenses all property and equipment acquired in the period of acquisition.  Certain special 
tenant improvements that are recoverable from tenants are capitalized and amortized over three years. 
Amortization expense for the year was $6,809.

Tax Status

The Corporation is exempt from United States income tax under Section 501(c)(6) of the Internal Revenue Code. 
The Corporation is a Wisconsin nonprofit corporation and is exempt from state income tax.  None of the 
Corporation's current activities are subject to taxation as unrelated business income.

The Corporation is no longer subject to U.S. federal informational return examinations for years ending before 
December 31, 2010.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures.  Accordingly, actual results could differ from those estimates.

Investment Valuation and Income Recognition

The Financial Accounting Standards Board (FASB) provides the framework for measuring fair value.  That 
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair 
value.  The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets 
or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements).  The 
three levels of the fair value hierarchy are described as follows:

Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in 
active markets that the Plan has the ability to access.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

(Continued)

1.  Summary of Significant Accounting Policies (Continued)

Investment Valuation and Income Recognition (Continued)

Level 2 – Inputs to the valuation methodology include quoted prices for similar assets or liabilities in active 
markets; quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted 
prices that are observable for the asset or liability; inputs that are derived principally from or corroborated by 
observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be observable for substantially 
the full term of the asset or liability.

Level 3 – Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Purchases and sales of investments are recorded on a trade-date basis.  Interest income is recorded on the accrual 
basis.  Realized gains and losses and unrealized appreciation and depreciation of plan assets are reported in the 
statement of changes in net assets available for benefits as net appreciation in fair value of investments.  The asset 
or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of any input that 
is significant to the fair value measurement.

Valuation techniques used need to maximize the use of observable inputs and minimize the use of unobservable 
inputs.

The following is a description of the valuation methodologies used for assets measured at fair value.  There have 
been no changes in the methodologies used at December 31, 2013.

Mutual funds:  Valued at the net asset value (NAV) of shares held by the Corporation at year-end.

The preceding methods described may produce a fair value calculation that may not be indicative of net realizable 
value or reflective of future fair values.  Furthermore, although the Corporation believes its valuation methods are 
appropriate and consistent with other market participants, the use of different methodologies or assumptions to 
determine the fair value of certain financial instruments could result in a different fair value measurement at the 
reporting date.

All investments held by the Corporation are quoted on a national exchange (Level 1 inputs) and therefore are valued 
at the last reported sales price, on the date of determination of net asset value on the principal exchange, on which 
the security trades.

2.  Retirement Plan

The Corporation maintains a qualified defined-contribution pension plan for its qualifying employees.  The plan requires 
annual employer contributions of 15% of qualified compensation, less any forfeiture which has occurred in the plan 
year.  Current expenditures for employer contributions amounted to $31,095.              

3.  Consulting Agreement

The Corporation has an agreement with a consultant.  This agreement can be terminated by the Corporation or 
consultant with 30 days written notice.  Payment is required to the extent of services requested and approved by the 
Corporation at a rate of $100 per hour.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

(Continued)

4.  Short-term Investments

The Corporation’s short-term investments consisted of the following at December 31, 2013:

State Investment Pool – non-designated portion $ 34,714

The State Investment Pool is the primary instrument used by the Corporation to make short-term investments.  
Investment maturities range from daily to twelve months.

5. Concentration of Credit Risk

The Corporation's credit risks are comprised of accounts receivable and cash.  Accounts receivable are for rentals and 
charges incurred by its tenants in the TIC Building.  Cash is invested in accounts which may, from time to time, exceed 
the coverage afforded by FDIC insurance and/or the State Deposit Guarantee Fund.

6. Revenue Concentrations

Approximately 44% of the Company’s revenue was received from Milwaukee County relating to the zoo interchange 
construction for the year ended December 31, 2013.  

7.  Tenant Revolving Loan Fund

The Corporation has $61,242 available as a tenant loan revolving loan fund.  This money is a grant from the State of 
Wisconsin Department of Development, but is only available to the TIC tenants who apply and are approved by the 
Corporation's Tenant Revolving Fund Committee.  As of December 31, 2013 there are no loans outstanding. 

8. Subsequent Events

Management has evaluated subsequent events for possible recognition or disclosure through the date the financial 
statements were available to be distributed April 30, 2014. See footnote 15 for subsequent event.

9. Temporarily Restricted Net Assets

The temporarily restricted net asset balance is made up of the following:

Research Development Fund $ 335,862

10.  Advertising Expense

The Corporation expenses advertising costs as they are incurred.  Advertising and promotion expenses for the year 
ended December 31, 2013 were $734.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

(Continued)

11.  Investments

The Corporation created a “board restricted fund” with specific asset allocation guidelines, which had the 
characteristics of an endowment fund.  Subsequently, the Corporation adopted a spending rule that authorized the 
expenditure of the “board restricted fund” to cover operating expenses.

The Corporation invested the “board restricted fund” in funds maintained by The Vanguard Group and the state 
investment pool.   Investments summarized by fair value and costs (which are calculated as the initial investment plus 
reinvested income accounts) are as follows:

Method of
Valuation

Fair
Value Cost

Unrealized
Appreciation

Vanguard Mid-Cap Index Fund Level 1 $ 400,418 $ 266,083 $ 134,335

Vanguard Small-Cap Index Fund Level 1 423,787 267,871 155,916

Vanguard Total Int’l Stock Index Level 1 294,993 284,534 10,459

Vanguard Total Stock Market Index Adm. Level 1 1,723,434 1,238,070 485,364

Vanguard Short-Term Bond Index Adm. Level 1 361,431 367,774 (6,343)

Vanguard Short-Term Invest-Gr Adm. Level 1 369,269 374,146 (4,877)

State Investment pool – board designated portion Level 1 251,601 251,601 ---

Board designated investments $ 3,824,933 $ 3,050,079 $ 774,854

The Corporation’s investments are exposed to various risks of loss, such as interest rate, market and credit risks. Due 
to the level of risk associated with certain investments and the level of uncertainty related to changes in the values of 
investments, it is at least reasonably possible that changes in risks in the near term would materially affect the 
amounts reported in the statement of financial position and the statement of activities.

12.  Leases

The Corporation headquarters are located in a portion of the Technology Innovation Center (TIC) leased under the 
terms described in the following paragraphs:

The Corporation entered into a ground lease with Milwaukee County for 100 years commencing March 
24, 1993 at $1.00 per year.  This lease covers approximately 158 acres consisting of the southwest 
quadrant, the Watertown Plank Road Park and Ride Lot.

The Corporation entered into a lease with Milwaukee County to manage and sublease the Technology 
Innovation Center (TIC) through September 30, 2018. The rentable space now comprises most of the 
basement and the entire first through fifth floors of the building.  The rent due Milwaukee County is 
based on space actually occupied by tenants and requires the Corporation to charge annual base 
rentals of not less than $7.50 per tenant occupied square foot, payable monthly. Discounts to the base 
rental amount require approval by Milwaukee County.  As occupancy occurs, the Corporation will pay 
Milwaukee County 66-2/3% of the base rent collected.
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MILWAUKEE COUNTY RESEARCH PARK CORPORATION
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2013

(Continued)

13.  Leases - Revenue

The Corporation subleases portions of the TIC to tenants.  The leases are for varying terms through March 2018.  
Total lease revenue for the year ended December 31, 2013 was $657,770, The leases and lease projections by 
management are expected to create gross rents (of which the base rent portion will be shared with Milwaukee County) 
as follows:

2014 $ 672,000

2015 684,000

2016 696,000

2017 708,000

2018 720,000

14.  Environmental Remediation

During the year, the Corporation was responsible for remediation of asbestos.  Total clean-up costs expensed for the 
year ended December 31, 2013 was $2,480.       

15.  Other Commitments

The Company entered into a contract to refurbish, install and replace entrance signs.  The original contract value has a 
value of $31,036.  As of December 31, 2013 the Company has paid $10,380 of on this contract.

Subsequent to year end, the Company entered into an accounting service agreement for the period from January 1, 
2014 through December 31, 2014.  The contract value for 2014 is $30,400.

16. Easement

The Company received an easement award in the amount of $188,712 for an agreement entered into with Mayfair 
Woods for the reconstruction of the entrance along Hwy 100 in connection with the Department of Transportation 
(DOT) construction for the zoo interchange.  

The Company received an easement award in the amount of $225,000 for an agreement entered into with Inland 
American Wauwatosa Research for the reconstruction of the entrance along Hwy 100 in connection with the 
Department of Transportation (DOT) construction for the zoo interchange.  



1233 N. Mayfair Road Suite #302 • Milwaukee, WI 53226-3255 • 414-271-7800

www.rpb.biz

Reilly, Penner & Benton LLP

Steven R . Volz
Thomas G. Wieland
David A. Grotkin
Joel A. Joyce

Brian J. Mechenich
Carrie A. Gindt

Patrick G. Hoffert
Jason J. Wrasse

RPB LH.milwaukee  6/12/13  12:34 PM  Page 1

12

Independent Auditor’s Report on Additional Information

Board of Directors
Milwaukee County Research Park Corporation
Wauwatosa, Wisconsin

We have audited the financial statements of the Milwaukee County Research Park Corporation as of and for the year 
ended December 31, 2013, and have issued our report thereon dated April 30, 2014, which appears on page 1, and 
was qualified due to the Corporation expensing property and equipment in the period acquired. Our audit was 
conducted for the purpose of forming an opinion on the financial statements taken as a whole.  The comprehensive 
unrestricted budget comparison is presented for the purpose of additional analysis and is not a required part of the 
basic financial statements.  Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
except for the effects on the expensing of property and equipment in the period acquired of the qualified opinion on the 
financial statements as described above, the information is fairly stated in all material respects in relation to the 
financial statements as a whole.  

April 30, 2014
Milwaukee, Wisconsin



MILWAUKEE COUNTY RESEARCH PARK CORPORATION

Wauwatosa, Wisconsin

Comprehensive Unrestricted Budget Comparison

Year Ended December 31, 2013

Actual Budget

Revenue:

Rent revenue 619,488$           631,900$           (12,412)$            98.0           %

Revenue from zoo interchange 413,712             ---                  413,712             ---            

Parking 15,330               16,600               (1,270)                92.3           

Land sale revenue 1,014,280          ---                  1,014,280          ---            

Investment income 341                    600                    (259)                   56.8           

Fax/copy/internet and miscellaneous revenue 29,768               33,500               (3,732)                88.9           

Long-term investment income 53,702               ---                  53,702               ---            

Unrealized gain on investments 545,291             ---                  545,291             ---            

Board designated funds released 126,210             ---                  126,210             ---            

Restricted assets released from restrictions 66,781               30,000               36,781               222.6         

Total revenue 2,884,903          712,600             2,172,303          404.8         

Expenditures:

Staff 343,318             345,845             2,527                 99.3           

Office operations 17,633               19,075               1,442                 92.4           

Insurance 13,864               13,550               (314)                   102.3         

Travel 492                    1,000                 508                    49.2           

Professional services 99,808               48,050               (51,758)              207.7         

Marketing 734                    2,000                 1,266                 36.7           

Planning and development 2,505                 ---                  (2,505)                ---            

Land lease expense 1                        1                        ---                  100.0         

Boiler and MMSD Project 646,042 ---                  (646,042)            ---            

Rent payments to Milwaukee County 234,872             248,879             14,007               94.4           

Incubator operations 100,273             83,300               (16,973)              120.4         

TIC - Improvements 31,543               15,300               (16,243)              206.2         

Grounds maintenance 34,523               31,780               (2,743)                108.6         

Interest expense 12                      30                      18                      40.0           

Amortization 6,809                 ---                  (6,809)                ---            

Technical assistance 6,915                 10,000               3,085                 69.2           

Research Development Scholarships ---                  20,000               20,000               ---            

Board designated funds released 126,210             ---                  (126,210)            ---            

Total expenditures 1,665,554          838,810             (826,744)            198.6         

Change in net assets 1,219,349$        (126,210)$          1,345,559$        ---            %

 Percent of 

Budget 

 Variance 

Favorable 

(Unfavorable) 

See Independent Auditor's Report on Supplementary Information.
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PUBLIC HEARING NOTICE 

The County of Milwaukee is inviting citizen comments on the proposed Community Development Block 

Grant (CDBG) funding and HOME funding for 2015. 

Milwaukee County will be receiving 2015 federal CDBG funding totaling approximately $1,200,000. The 

CDBG funding is to be shared between Milwaukee County and 16 participating municipalities.  The 

municipal share will be allocated in accordance with Inter-Governmental Cooperation Council policy 

adopted for this purpose.  It is proposed that the County’s share be used for County-wide projects. 

Approximately 20% is set aside for administrative costs.  Milwaukee County also will be receiving 

approximately $827,000 in HOME funds to be used in 18 participating municipalities. 

The Economic and Community Development Committee is holding a public hearing on Monday, June 16, 

2014 at 9 a.m. in Rm. 201B of the Milwaukee County Courthouse to obtain the views of county citizens 

on the general needs of CDBG and HOME funds.  Non-profit agencies are eligible to apply for these 

grants.  For further information, please contact Jean Wolfgang at 278-4880 or 

Jean.Wolfgang@milwcnty.com. 
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 Community Business Development Partners 
 

 MILWAUKEE COUNTY 
  

 Rick Norris, PE, Director, DBE Liaison Officer, ACDBE Liaison Officer 
 
 

MILWAUKEE COUNTY - CITY CAMPUS    2711 WEST WELLS STREET, 8
TH

 FLOOR, ROOM 830    MILWAUKEE, WI 53208 

EMAIL  cbdp@milwcnty.com    TELEPHONE  (414) 278-4747    FAX  (414) 223-1958 

COUNTY OF MILWAUKEE 
INTEROFFICE COMMUNICATION 

 
Date: May 20, 2014 

 

To: Supervisor Patricia Jursik, Chair, Economic & Community Development Committee 

 Supervisor Michael Mayo, Sr., Chair, Transportation, Public Works & Transit Committee 

 

From: Rick Norris, PE, Director, Community Business Development Partners (CBDP) 

 

Subject: Request to Open a Banking Account for CBDP’s Micro Loan Program with Tri City National Bank  

 

 

 
Backround: 

 

North Milwaukee State Bank (NMSB) currently serves the Revolving Loan Program and was asked to perform 

a familiar service for the Micro Loan Program.  For several years NMSB successfully served the Revolving 

Loan Program.  The maximum loan amount is $30,000 and only certified DBE/ACDBE companies can 

participate in the Revolving Program. The major difference between the Revolving Loan (4% interest rate) and 

the Micro loan (5% interest rate) programs is that the maximum loan amount associated with the Micro loan is 

$5,000 and the Micro Loan Program is part of the SBE initiative.   

 

Initially, NMSB agreed, however, a few months before the Micro Loan Program was to be rolled out CBDP 

was informed by NMSB that they were rescinding on the agreement to service the Micro Loan. NMSB 

informed CBDP that the Micro Loan Program would not be cost-effective to serve.  In effort to find a financial 

institution that would serve as a depository and provide minimum to no serving fees Tri City Bank was selected.   
 

Update: 

The Department of Community Business Development Partners (CBDP) is seeking Board approval and authorization to 

open a bank account associated with the Micro Loan Program at Tri City National Bank, located at 5555 South 108
th
 

Street, Hales Corners, WI 53130. The authorization will allow CBDP to deposit funds related to the Micro Loan Program.   

 

The Milwaukee County Comptroller - Audit Department will be responsible for reconciling the bank statements and 

verifying reports generated by CBDP.   

 

Approved by: 

 

Rick Norris 
 

Rick Norris, PE 

Director, CBDP 
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MILWAUKEE COUNTY - CITY CAMPUS    2711 WEST WELLS STREET, 8
TH

 FLOOR, ROOM 830    MILWAUKEE, WI 53208 

TELEPHONE (414) 278-4747    FAX (414) 223-1958 
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 Don Tyler, Director of Administrative Services 

 Kelly Bablitch, Chief of Staff, Milwaukee County Board of Supervisors 

 Amy Pechacek, Director, Risk Management 

 Josh Fudge, Director PSB 



 1 

File  No. 09- 1 

(Journal, ) 2 

 3 

 4 

(ITEM NO.    )  From the Director, Department of Administrative Services Community -5 

Business Development Partners seeking authorization to use Tri City National Bank for 6 

the Micro Loan Program, by recommending adoption of the following: 7 

 8 

A RESOLUTION 9 

 10 

 WHEREAS, the North Milwaukee State Bank (NMSB) originally agreed to service 11 

Milwaukee County’s Micro Loan program, however, a few months before the Micro Loan 12 

Program was to be rolled out the Community Business Development Partners Division was 13 

informed by NMSB that it was rescinding its agreement to service the Micro Loan; and 14 

 15 

 WHEREAS, NMSB indicated that the Micro Loan Program would not be cost-16 

effective enough to provide the previously agreed upon service; and 17 

 18 

 WHEREAS, CBDP subsequently selected Tri City Bank, located at 5555 South 19 

108th Street in Hales Corners, to serve as a depository for the Micro Loan Program; and 20 

 21 

 WHEREAS, in Tri City Bank will provide the service at either no or minimal 22 

service costs; now, therefore, 23 

 24 

 BE IT RESOLVED, that the Milwaukee County Board of Supervisors hereby 25 

authorizes the Director of the Department of Administrative Services to use Tri City 26 

Bank as the depository and service provider for the Micro Loan Program. 27 



 
MILWAUKEE COUNTY FISCAL NOTE FORM 

 
 
 

DATE: May 30, 2014 Original Fiscal Note    
 

Substitute Fiscal Note   
 
SUBJECT:   Seeking approval to open a banking account at Tri-City National Bank for the Micro 

Loan Program 
 
FISCAL EFFECT: 
 

 No Direct County Fiscal Impact  Increase Capital Expenditures 
   

  Existing Staff Time Required 

   Decrease Capital Expenditures 

 Increase Operating Expenditures 

 (If checked, check one of two boxes below)  Increase Capital Revenues  
 

  Absorbed Within Agency’s Budget  Decrease Capital Revenues 
 

  Not Absorbed Within Agency’s Budget  
  

 Decrease Operating Expenditures  Use of contingent funds 
 

 Increase Operating Revenues 
 

 Decrease Operating Revenues 
 
Indicate below the dollar change from budget for any submission that is projected to result in 
increased/decreased expenditures or revenues in the current year. 
 
 

 Expenditure or 
Revenue Category 

Current Year Subsequent Year 

Operating Budget Expenditure $0 $0 

Revenue $0 $0 

Net Cost $0 $0 

Capital Improvement 
Budget 

Expenditure $0 $0 

Revenue $0 $0 

Net Cost $0 $0 

 
 



 
DESCRIPTION OF FISCAL EFFECT  
 
In the space below, you must provide the following information.  Attach additional pages if 
necessary. 
 
A. Briefly describe the nature of the action that is being requested or proposed, and the new or 

changed conditions that would occur if the request or proposal were adopted. 
B. State the direct costs, savings or anticipated revenues associated with the requested or proposed 

action in the current budget year and how those were calculated. 1  If annualized or subsequent 
year fiscal impacts are substantially different from current year impacts, then those shall be stated 
as well. In addition, cite any one-time costs associated with the action, the source of any new or 
additional revenues (e.g. State, Federal, user fee or private donation), the use of contingent funds, 
and/or the use of budgeted appropriations due to surpluses or change in purpose required to fund 
the requested action.   

C. Discuss the budgetary impacts associated with the proposed action in the current year.  A 
statement that sufficient funds are budgeted should be justified with information regarding the 
amount of budgeted appropriations in the relevant account and whether that amount is sufficient 
to offset the cost of the requested action.  If relevant, discussion of budgetary impacts in 
subsequent years also shall be discussed.  Subsequent year fiscal impacts shall be noted for the 
entire period in which the requested or proposed action would be implemented when it is 
reasonable to do so (i.e. a five-year lease agreement shall specify the costs/savings for each of 
the five years in question).  Otherwise, impacts associated with the existing and subsequent 
budget years should be cited.  

D. Describe any assumptions or interpretations that were utilized to provide the information on this 
form.   

 

 

Adoption of this resolution will not require an expenditure of funds.  Any fees associated 
with the servicing of the Micro Loan Program will be paid with loan proceeds.  The fees 
will not be absorbed in CBDP’s budget. 
 

 
Department/Prepared By Rick Norris, P.E.  Director of Community Business Development Partners  
 

Approved by: Rick Norris 

________________________________ Date__5/30/2014____________________ 
  
 

Did DAS-Fiscal Staff Review?  Yes  No 

 

Did CBDP Review?
2
   Yes  No     Not Required   

                                                 
1 If it is assumed that there is no fiscal impact associated with the requested action, then an explanatory statement that justifies that 

conclusion shall be provided.  If precise impacts cannot be calculated, then an estimate or range should be provided.   
2 

Community Business Development Partners’ review is required on all professional service and public work construction contracts. 
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COUNTY OF MILWAUKEE 
INTEROFFICE COMMUNICATION 

 
 

DATE:  May 30, 2014 
 

TO: Supervisor Marina Dimitrijevic, Chairwoman, County Board of Supervisors 
 

FROM: Teig Whaley-Smith, Economic Development Director, Department of 

Administrative Services 
 

SUBJECT: Requesting authorization from the Milwaukee County Board of Supervisors to pay 

invoices for DAS-Economic Development expenditures allocated in the 2014 

Milwaukee County Operating Budget 
 
REQUEST 

Approval for DAS-Economic Development to make payments related to its memberships, 

including Milwaukee Area Workforce Funding Alliance, Metropolitan Milwaukee Association of 

Commerce, VISIT Milwaukee, Aerotropolis, and East Wisconsin Counties Railroad Consortium. 
 
BACKGROUND   

The Milwaukee County Board of Supervisors and the Milwaukee County Executive adopted the 

2014 Milwaukee County Operating Budget on November 21, 2013.     

 

The 2014 Milwaukee County Operating Budget allocated funds for DAS-Economic 

Development, Unit No. 1192, for Advertising and Memberships, but did not provide specific 

details in the budget narrative about expenditures related to the following memberships:  

 

 The Milwaukee Area Workforce Funding Alliance - provides Milwaukee County access to 

federal matching funds and industry recognized monitoring for its workforce investments. 

 The Metropolitan Milwaukee Association of Commerce - provides Milwaukee County access 

to the business recruitment efforts, planning and data of the Milwaukee 7 initiative. 

 Aerotropolis - seeks to develop an efficient, interconnected, sustainable, multi-modal freight 

and passenger transportation complex serving southeastern Wisconsin that spurs economic 

development in Milwaukee County. 

 VISIT Milwaukee - provides marketing for Milwaukee County’s cultural assets and critical 

support to the tourism industry which annually brings $2.9 billion in business sales to 

businesses in Milwaukee County. 

 The East Wisconsin Counties Railroad Consortium - provides access to state matching funds 

to upgrade and connect the freight rail system in Southeastern Wisconsin; providing much 

needed access to businesses in Milwaukee County. 

 

Additionally, the Economic Development Division benefits from the training and resources 

provided by economic development associations such as the International Economic 

Development Council, Wisconsin Economic Development Association, and CEO for Cities. 

 

Since the 2014 Milwaukee County Operating Budget included funding but did not specifically 

authorize DAS-Economic Development to prepare payments related to its memberships; 

Accounts Payable needs board authorization to pay the invoices for said memberships.    

 

alexisgassenhuber
Typewritten Text
6



May 30, 2014 
Page 2 

 

 Milwaukee Area Workforce Funding Alliance: $10,000 

 Metropolitan Milwaukee Association of Commerce: $10,000 

 Aerotropolis: $7,500 

 VISIT Milwaukee: $25,000 

 East Wisconsin Counties Railroad Consortium: $25,000 

 CEO for Cities: $1,500 

 International Economic Development Council: $1,550 

 Wisconsin Economic Development Association: $1,930 

 

The Milwaukee County Board of Supervisors and County Executive previously approved DAS-

Economic Development’s expenditures related to these memberships in the 2014 Milwaukee 

County Operating Budget.  Additionally, the Economic Development Division is seeking 

authorization to join and make membership payments to other membership based organizations 

that, in the Division’s discretion, are to the benefit of economic and community development 

efforts of Milwaukee County; provided that annual total for these amounts does not exceed the 

Division’s budget for advertising and memberships. 
 
RECOMMENDATION  

The Director of County Economic Development, Department of Administrative Services, 

recommends the Milwaukee County Board of Supervisors authorizes invoice payments for DAS-

Economic Development expenditures allocated for in the 2014 Milwaukee County Operating 

Budget. 

 

_____________________________ 

Teig Whaley-Smith 

Economic Development Director, Department of Administrative Services 

 

cc: Chris Abele, County Executive 

 Economic and Community Development Committee Members 

 Finance, Personnel and Audit Committee Members 

 Don Tyler, Director, Department of Administrative Services 

 Kelly Bablitch, Chief of Staff, County Board of Supervisors 

 Raisa Koltun, Director of Legislative Affairs, County Executive’s Office 

 Josh Fudge, Director of Office of Performance, Strategy and Budget 

 Julie Esch, Director of Operations, DAS 

 Jill Suurmeyer, Research Analyst, Comptroller’s Office 

 Vincent Masterson, DAS-PB Strategic Asset Coordinator 



 

 - 1 - 

File No. 1 

 2 

 3 

(ITEM   ) From the Director of County Economic Development, Department of 4 

Administrative Services, recommending the Milwaukee County Board of Supervisors 5 

authorizes invoice payments for DAS-Economic Development expenditures allocated for in 6 

the 2014 Milwaukee County Operating Budget. 7 

 8 

  9 

A RESOLUTION 10 

   11 

WHEREAS, Milwaukee County Board of Supervisors and the Milwaukee County 12 

Executive adopted the 2014 Milwaukee County Operating Budget on November 21, 2013; 13 

and 14 

 15 

WHEREAS, the new format of the Milwaukee County Operating Budget does not 16 

include detailed funding narratives for programs in county departments;  17 

 18 

WHEREAS, the 2014 Milwaukee County Operating Budget allocated funds for DAS-19 

Economic Development, Unit No. 1192, for Advertising and Memberships, but did not 20 

provide specific details in the budget narrative about expenditures related to the following 21 

memberships: Milwaukee Area Workforce Funding Alliance, Metropolitan Milwaukee 22 

Association of Commerce, VISIT Milwaukee, Aerotropolis, and East Wisconsin Counties 23 

Railroad Consortium; and 24 

 25 

 WHEREAS, the 2014 Milwaukee County Operating Budget did not specifically 26 

authorize DAS-Economic Development to approve invoices related to its memberships, 27 

and without specific authorization concerning the allocation of funds to specific 28 

memberships, Accounts Payable will not approve invoices for said memberships; and  29 

 30 

 WHEREAS, the Milwaukee Area Workforce Funding Alliance provides Milwaukee 31 

County access to federal matching funds and industry recognized monitoring for its 32 

workforce investments; and 33 

 34 

WHEREAS, the Metropolitan Milwaukee Association of Commerce provides 35 

Milwaukee County access to the business recruitment efforts, planning and data of the 36 

Milwaukee 7 initiative; and 37 

  38 

WHEREAS, Aerotropolis seeks to develop an efficient, interconnected, sustainable, 39 

multi-modal freight and passenger transportation complex serving southeastern Wisconsin 40 

that spurs economic development in Milwaukee County; and 41 

 42 

 WHEREAS, VISIT Milwaukee provides marketing for Milwaukee County’s cultural 43 



 

 - 2 - 

assets and critical support to the tourism industry which annually brings $2.9 billion in 44 

business sales to businesses in Milwaukee County; and 45 

 46 

 WHEREAS, the East Wisconsin Counties Railroad Consortium provides access to 47 

state matching funds to upgrade and connect the freight rail system in Southeastern 48 

Wisconsin; providing much needed access to businesses in Milwaukee County; and 49 

 50 

 WHEREAS, the Economic Development Division benefits from the training and 51 

resources provided by economic development associations such as the International 52 

Economic Development Council, Wisconsin Economic Development Association, and 53 

CEO for Cities; and 54 

 55 

 WHEREAS, the Milwaukee County Board of Supervisors and County Executive 56 

previously approved DAS-Economic Development’s expenditures related to these 57 

memberships in the 2014 Milwaukee County Operating Budget; now, therefore,  58 

 59 

BE IT RESOLVED, that Milwaukee County authorizes the payment of the following 60 

amounts for Economic and Community Development programs and memberships: 61 

 62 

 Milwaukee Area Workforce Funding Alliance: $10,000 63 

 Metropolitan Milwaukee Association of Commerce: $10,000 64 

 Aerotropolis: $7,500 65 

 VISIT Milwaukee: $25,000 66 

 East Wisconsin Counties Railroad Consortium: $25,000 67 

 CEO for Cities: $1,500 68 

 International Economic Development Council: $1,550 69 

 Wisconsin Economic Development Association: $1,930 70 

 71 

 72 



 
MILWAUKEE COUNTY FISCAL NOTE FORM 

 
 

 
DATE: May 30, 2014 Original Fiscal Note   

 
Substitute Fiscal Note   

 
 
SUBJECT:  From the Director of County Economic Development, Department of 
Administrative Services, recommending the Milwaukee Board of Supervisors authorizes 
invoice payments for DAS-Economic Development expenditures allocated for in the 2014 
Milwaukee County Operating Budget. 
 
This fiscal note was prepared by the Comptroller’s Research Services Division on behalf of 
DAS-Economic Development. 
  
 
FISCAL EFFECT: 
 

 No Direct County Fiscal Impact  Increase Capital Expenditures 
   

  Existing Staff Time Required 

   Decrease Capital Expenditures 

 Increase Operating Expenditures 

 (If checked, check one of two boxes below)  Increase Capital Revenues  
 

  Absorbed Within Agency’s Budget  Decrease Capital Revenues 
 

  Not Absorbed Within Agency’s Budget  
  

 Decrease Operating Expenditures  Use of contingent funds 
 

 Increase Operating Revenues 
 

 Decrease Operating Revenues 
 
Indicate below the dollar change from budget for any submission that is projected to result in 
increased/decreased expenditures or revenues in the current year. 
 
 

 Expenditure or 
Revenue Category 

Current Year Subsequent Year 

Operating Budget Expenditure  $0  $0 

Revenue  $0  $0 

Net Cost  $0  $0 

Capital Improvement 
Budget 

Expenditure  $0  $0 

Revenue  $0  $0 

Net Cost  $0  $0 

 



 
DESCRIPTION OF FISCAL EFFECT  
 
In the space below, you must provide the following information.  Attach additional pages if 
necessary. 
 

A. Briefly describe the nature of the action that is being requested or proposed, and the new 
or changed conditions that would occur if the request or proposal were adopted. 

B. State the direct costs, savings or anticipated revenues associated with the requested or 
proposed action in the current budget year and how those were calculated.

 1
  If annualized 

or subsequent year fiscal impacts are substantially different from current year impacts, 
then those shall be stated as well. In addition, cite any one-time costs associated with the 
action, the source of any new or additional revenues (e.g. State, Federal, user fee or 
private donation), the use of contingent funds, and/or the use of budgeted appropriations 
due to surpluses or change in purpose required to fund the requested action.   

C. Discuss the budgetary impacts associated with the proposed action in the current year.  A 
statement that sufficient funds are budgeted should be justified with information regarding 
the amount of budgeted appropriations in the relevant account and whether that amount is 
sufficient to offset the cost of the requested action.  If relevant, discussion of budgetary 
impacts in subsequent years also shall be discussed.  Subsequent year fiscal impacts 
shall be noted for the entire period in which the requested or proposed action would be 
implemented when it is reasonable to do so (i.e. a five-year lease agreement shall specify 
the costs/savings for each of the five years in question).  Otherwise, impacts associated 
with the existing and subsequent budget years should be cited.  

D. Describe any assumptions or interpretations that were utilized to provide the information 
on this form.   

 
A. Approval of this resolution would authorize the payment of invoices for the following 

memberships Milwaukee Area Workforce Funding Alliance ($10,000), Metropolitan 
Milwaukee Association of Commerce ($10,000), VISIT Milwaukee ($25,000), Aerotropolis 
($7,500), East Wisconsin Counties Railroad Consortium ($25,000), CEO For Cities 
($1,500), International Economic Development Council ($1,550) and Wisconsin Economic 
Development Association ($1,930). 

 
B. Approval of this resolution would authorize $82,480 in expenditures contemplated when 

the 2014 Adopted Budget was approved. The funds for the aforementioned memberships 
were allocated in the 2014 operating budget but not expressly itemized to warrant 
approval by accounts payable staff. 

 
C. None. 
D. None. 

 

Department/Prepared By  Jill Suurmeyer, Research and Policy Analyst,  

 Office of the Comptroller 
 
Authorized Signature       
 

Did DAS-Fiscal Staff Review?  Yes  No 

Did CBDP Review?
2
   Yes  No        Not Required  

                                                 
1 If it is assumed that there is no fiscal impact associated with the requested action, then an explanatory statement that justifies that 

conclusion shall be provided.  If precise impacts cannot be calculated, then an estimate or range should be provided.   
2 

Community Business Development Partners’ review is required on all professional service and public work construction contracts. 



COUNTY OF MILWAUKEE 
INTEROFFICE COMMUNICATION 

 
 
 
DATE:  May 30, 2014 
 
TO: Supervisor Marina Dimitrijevic, Chairwoman, County Board of Supervisors 
 
FROM: Teig Whaley-Smith, Economic Development Director, Department of 

Administrative Services 
 
SUBJECT: Purchase Proposal from the City of West Allis on multiple County-owned 

tax deeded properties, located in the City of West Allis 

 

REQUEST  
Authorization to sell a package of five County owned properties to the City of West Allis, 
pursuant to County Board Resolution File No. 02-14 related to offers to purchase of 
lands under County Control. 

 

BACKGROUND  
The Economic Development Division, working in conjunction with the City of West Allis 
have identified five County owned foreclosed properties  which the City wishes to 
purchase.  
 
The Properties;  

A) 2065 S 57
th

 St 
B) 1566 S 64

th
 St 

C) 2104 S 70
th

 St 
D) 6215 W National Ave 
E) 8614 W Mitchell St 

 
Properties A, B, and C are all Single family homes with conditions that range from fair 
to condemened.  Sale price for all properties would be the appraised value.  The 
property on W National Ave is a commercial vacant lot and was the subject of an earlier 
County Resoultion (File No. 13-797) where the Board approved its sale contingent upon 
a successful MOU terminating all storm water management fees the City is charging to 
County owned land.   
 
This current purchase proposal is contingent upon discontinuing those fees and 
includes a newly drafted MOU between the City and County which has been developed 
in conjunction with the City of West Allis and by Milwaukee County Parks. 
 

RECOMMENDATION  
Approval to work with the City of West Allis and acceptance of their offer is 
recommended.  The City’s plan for properties A, B, C and E is to demolish the existing 
homes and replace with new affordable housing homes that will be financed through 
Federal Home Funds.  Property D, (National Ave) was addressed in File 13-797 and will 
be used for public parking in the Downtown West Allis business district.  
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_____________________________ 
Teig Whaley-Smith, Economic Development Director 
Department of Administrative Services 
 
Attachments:   (A): Map of the Parcels,  
  (B): MOU 

 
cc:  Chris Abele, County Executive 

 Economic and Community Development Committee Members 
 Finance, Personnel and Audit Committee Members 

 Don Tyler, Director, Department of Administrative Services 
 Kelly Bablitch, Chief of Staff, County Board of Supervisors 
 Julie Esch, Director of Operations, Department of Administrative Services 

Raisa Koltun, Director of Legislative Affairs, Office of the County Executive 
 Jill Suurmeyer, Research Analyst, Comptroller’s Office 
 David Cialdini, Real Estate Agent, Project Manager, DAS-Economic 

Development 
 



File No.  1 

(Journal, ) 2 

 3 

(ITEM ) A resolution to authorize Economic Development to sell a package of five 4 

properties to the City of West Allis, pursuant to County Board Resolution File No. 02-14 5 

related to offers to purchase of lands under County Control, by recommending adoption of 6 

the following: 7 

 8 

A RESOLUTION 9 

 10 

WHEREAS, the Economic Development Division of the Department of 11 

Administrative Services whishes to enter into a purchase agreement with the City of West 12 

Allis on a package of five Tax Deeded properties located within the City of West Allis. 13 

 14 

WHEREAS, Milwaukee County has taken ownership of the properties due to unpaid 15 

property taxes; and 16 

 17 

WHEREAS, the properties currently have an undesignated use and is not part of any 18 

current disposition plan; and 19 

 20 

WHEREAS, the properties located at 2065 S 57th St, 1566 S 64th St, 2104 S 70th St, 21 

and 8614 W Mitchell St. are residential single family homes or duplexes which range in 22 

condition from fair to condemned; and 23 

 24 

WHEREAS, representatives from West Allis have a desired interest in acquiring the 25 

Residential properties in an effort to rehabilitate the sites, return them to private ownership 26 

thus returning them to the tax roll and strengthening the overall economic condition of the 27 

city; and 28 

 29 

WHEREAS, the property at 6215 W National Ave. is a vacant lot zoned commercial 30 

and is situated in the West Allis downtown district, which consists of Commercial and 31 

Residential developments; and 32 

 33 

WHEREAS, the city wishes to convert the commercial lot on National Ave into 34 

public parking and alleviate the parking shortage that local businesses are experiencing in 35 

the downtown area; and 36 

 37 

WHEREAS, the City of West Allis is currently assessing storm-water management 38 

fees to County Owned properties within the municipality and thus restricted from 39 

purchasing property from the County; and 40 

 41 

WHEREAS, the conveyance of these properties would be contingent upon West 42 

Allis signing an agreement which would discontinue current storm water fees and 43 

assessments on County Property in the municipality; and   44 

 45 



WHEREAS, the City of West Allis agrees for purchase the properties for its appraised 46 

fair market value; therefore 47 

 48 

BE IT RESOLVED that the Economic Development Division is hereby authorized to 49 

sell the properties to the City of West Allis for its appraised value, provided that the city of 50 

West Allis enters into an agreement which would suspend all storm water fees and 51 

assessments on County Property in the City of West Allis; and 52 

 53 

BE IT FURTHER RESOLVED, that the County Executive and the County Clerk are 54 

hereby authorized to convey by Quit Claim Deed the properties located at 2065 S 57th St, 55 

1566 S 64th St,  2104 S 70th St, 8614 W Mitchell St. and 6215 W National Ave, West Allis 56 

Wisconsin, to the City of West Allis pursuant to the requirements of this resolution. 57 

 58 

BE IT FURTHER RESOLVED, that the County Executive and the County Clerk and/or 59 

other appropriate County officials be hereby authorized to execute, after Corporation 60 

Counsel approval, any and all instruments, rights of entry, documents that are called out in 61 

the Purchase Agreement and required to implement the intent of this resolution, including 62 

without limitation a Quit Claim Deed for the property and the attached Memorandum of 63 

Understanding; 64 

 65 
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ATTACHMENT B 

1 

MEMORANDUM OF UNDERSTANDING 

 

 

 This Memorandum of Understanding (“MOU”) is made and entered into this _____ day 

of ____________________, 2014, by and between the COUNTY OF MILWAUKEE, a 

Wisconsin municipal corporation, (the “County”) and the CITY OF WEST ALLIS, a Wisconsin 

municipal corporation, (the “City”).  

 

RECITALS 
 

 WHEREAS, the County is in ownership of the following parcels, legally described on 

Exhibit A: 

 

1.  6215 W. National Ave, West Allis, WI; 

2.  2065 S 57
th

 St., West Allis, WI 

3.  1566 S 64
th

 St., West Allis, WI 

4.  2104 S 70
th

 St, West Allis, WI 

5.  8614 W Mitchell St, West Allis, WI 

 

(together the “Property”); and 

 

 WHEREAS, The City deems it in its best interest to acquire the Property for municipal 

purposes; namely, converting the Property at 6215 W. National Ave. into public parking to help 

serve business owners and customers in the downtown West Allis district; and rehabbing the 

remainder of the Property for residential purposes. 

 

 WHEREAS, The City, based upon the appraisal obtained by the city, has submitted to 

the County an offer to purchase 6215 W. National Avenue in the amount of Thirty-one Thousand 

Eight Hundred Dollars ($31,800.00); and has expressed an interest in acquiring the remainder of 

the Property. 

 

WHEREAS,   The County appraised value for6215 W. National Avenue is Thirty-seven 

Thousand Dollars ($37,000.00); the County has not yet received the appraisals for the remainder 

of the Property 

 

 WHEREAS, The City currently assesses all county-owned properties, including Parks 

properties, a fee related to the management of storm waters and sewer uses.  The County believes 

that it should be exempt from the imposition of any municipal fees on county-owned land.   

 

 WHEREAS, The County currently assesses the City a charge for ingress/egress 

easements. The City believes that it should be exempt from the imposition of such ingress/egress 

easement charges. 

 

WHEREAS, The Parties deem it in their best interest that the City acquires the Property 

for the purpose of improving the overall economic health of West Allis and Milwaukee County. 

 



ATTACHMENT B 

2 

NOW THEREFORE, in consideration of the terms and provisions contained herein and 

for other good and valuable consideration, the receipt and sufficiency of which are hereby 

acknowledged by the Parties, it is agreed as follows: 

 

PROVISIONS: 

 

1. The City shall acquire 6215 W National Avenue from the County in consideration of the 

sum of Thirty-one Thousand, Eight Hundred Dollars ($31,800.00) under the terms of a 

separately executed Offer to Purchase. 

 

2. The City shall have the option to purchase the remainder of the Property for the back 

taxes on the Property plus $5,000 per property.  This option shall expire on July 31, 2014. 

 

3. As further consideration for the Property, the County shall be exempt from the imposition 

of any storm water management fees by the City.  The City reserves the right to 

reinstitute the storm water management fees, if it so desires, after January 1, 2015. 

 

4. The City shall use its best efforts to refrain from charging the County any other municipal 

service fees unless those fees are tied to actual, verifiable expenditures affecting County-

owned land. 

 

5. The County shall at no charge grant to the City ingress/egress easements across County-

owned lands for locations where the City is responsible for the operation and 

maintenance of the infrastructure existing thereon as of the date of this Agreement; 

provided that such ingress and egress does not involve the disturbance of any land,  

structures, or improvements.  Excavation on County-owned lands shall require an 

additional easement in a standard County form, and negotiations regarding compensation. 

If the City reinstitutes the storm water charge as set forth in section 3, the County may, at 

its discretion, reinstitute charges to the City for easement ingress/egress.. 

 

6. This MOU shall be binding upon the City and the County and all their respective 

successors and assigns.  This MOU may not be modified or amended except in writing, 

signed by both parties hereto.  This MOU may be recorded by the County with the 

Register of Deeds in relation to any property affected. 

 

7. Whenever in the MOU it shall be required or permitted that notice be given by any party 

hereto to the other, such notice shall be given by registered mail to the addresses 

indicated below: 

 

To the City: 

 

John F. Stibal 

Director of Development 

City of  West Allis 

7525 W. Greenfield Ave. 

West Allis WI. 53214 
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To the County: 

Milwaukee County City Campus 

Real Estate Services, 3
rd

 Floor 

2711 W. Wells Street 

Milwaukee, WI 53208 

 

 

SIGNATURE PAGE FOLLOWS 
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 IN WITNESS WHEREOF, the undersigned authorized parties have caused this MOU 

to be duly executed and delivered as of the date first written above. 

 

 

     COUNTY OF MILWAUKEE 

 

     By: _____________________________   Date: ____ 

     Chris Abele 

      Milwaukee County Executive 

 

 

     CITY OF WEST ALLIS 

 

 

     By: _______________________________ Date: _______ 

             Name: 

             Title: 

 

 

 

Approved as to form and independent status:  Reviewed by: 

 

 

 

By: ______________________ Date: _____  By: ____________________ Date: ______ 

Corporation Counsel     Risk Management 
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REAL ESTATE SERVICES SECTION 
 

REVENUE STATUS REPORT 
Period ending May 22, 2014 

 
 
 
 

CLOSED PROPERTIES 

 

Property 

 

Committee Date 

 

Closed 

Gross Sale 
Proceeds 

3802 E Cudahy Ave, Cudahy  January 16, 2014 $               9,000.00 

    

  TOTAL $               9,000.00 

  2014 Budget  $           400,000.00 
 
 
 

PENDING PROPERTY CLOSINGS 
 

Property 

 

Committee Date 

 

Pending Closing 

Gross Sale 
Proceeds 

6215 W National Ave, West Allis October 26, 2013 2014 $             31,800.00 

Block 6E, Park East Development April 3, 2006 2014 $           406,000.00
1
 

    

  TOTAL $           437,800.00 

 
 
 

GENERAL PROPERTY STATUS 

 

Property 

 

Date Made Available 

 

Status 

 

Asking Price 

5414-22 S Packard Avenue, Cudahy June 12, 2006 Available for sale $             35,000.00 

3618 E Grange, Cudahy August 11, 2009 Available for sale $               4,900.00 

3749 E Squire, Cudahy June 21, 2001 Available for sale $             16,900.00 

8450 West Beatrice Ct., Milwaukee August 8, 2008 Available for sale $           375,000.00
2
 

9074 S 5
th
 Ave, Oak Creek February 12, 2010 Available for sale $             28,900.00 

9262 N 60
th
 Street, Brown Deer March 11, 2014 Available for sale Appraisal in Progress 

801 E. Ravine Lane, Bayside March 11, 2014 Available for sale Appraisal in Progress 

7815 N River Road, River Hills March 11, 2014 Available for sale Appraisal in Progress 

7634 N Senica Road, Fox Point March 11, 2014 Available for sale Appraisal in Progress 

2525 W Mill Road, Glendale March 11, 2014 Available for sale Appraisal in Progress 

6034 N Park Road, Glendale March 11, 2014 Available for sale Appraisal in Progress 

1811 W Silver Spring Drive, Glendale March 11, 2014 Available for sale Appraisal in Progress 

4430 N 108
th
 Street, Wauwatosa March 11, 2014 Available for sale Appraisal in Progress 

801 W Glendale Avenue, Glendale March 11, 2014 Available for sale Appraisal in Progress 

4104 N Morris Boulevard, Shorewood March 11, 2014 Available for sale Appraisal in Progress 

10424 W Woodward Avenue, Wauwatosa March 11, 2014 Available for sale Appraisal in Progress 

2578 Wauwatosa Avenue, Wauwatosa March 11, 2014 Available for sale Appraisal in Progress 

527 N 98
th
 Street, Wauwatosa March 11, 2014 Available for sale Appraisal in Progress 



 

 

 

Property 

 

Date Made Available 

 

Status 

 

Asking Price 

5617 W. National Avenue, West Allis March 11, 2014 Available for sale Appraisal in Progress 

1229 S 76
th
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

8614 W Mitchell Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

2104 S 70
th
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

7133 W Becher Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

1566 S 64
th
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

1607 S 54
th
 Street, West Milwaukee March 11, 2014 Available for sale Appraisal in Progress 

2065 S 57
th
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

2151 S 63
rd
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

2105 S 79
th
 Street, West Allis March 11, 2014 Available for sale Appraisal in Progress 

3410 S Schauer Avenue, Greenfield March 11, 2014 Available for sale  Appraisal in Progress 

3509-11 E Plankinton Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

3711E Barnard Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

3677 E Carpenter Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

3834 E Edgerton Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

3901 E Martin Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

3127 E Luzerne Avenue, Cudahy March 11, 2014 Available for sale Appraisal in Progress 

6465 S Whitnall Edge Road, Franklin March 11, 2014 Available for sale Appraisal in Progress 

2427 W Carrington Avenue, Oak Creek March 11, 2014 Available for sale Appraisal in Progress 

1628 Carroll Avenue, South Milwaukee March 11, 2014 Available for sale Appraisal in Progress 

1315 Nicholson Avenue Rear,  

South Milwaukee 

March 11, 2014 Available for sale Appraisal in Progress 

S 35
th
 Street, Franklin March 11, 2014 Available for sale Appraisal in Progress 

1606 18
th
 Avenue, South Milwaukee March 11, 2014 Available for sale Appraisal in Progress 

2001 7
th
 Avenue, South Milwaukee March 11, 2014 Available for sale Appraisal in Progress 

8124 S Lakeview Drive, Franklin March 11, 2014 Available for sale Appraisal in Progress 

8143 S 34
th
 Street, Franklin March 11, 2014 Available for sale Appraisal in Progress 

8474 S Burrell Street, Oak Creek March 11, 2014 Available for sale Appraisal in Progress 

9139 S 5
th
 Avenue, Oak Creek March 11, 2014 Available for sale Appraisal in Progress 

165 E Golden Lane, Oak Creek March 11, 2014 Available for sale Appraisal in Progress 

10568 S Alton Road, Oak Creek March 11, 2014 Available for sale Appraisal in Progress 

 

1. County’s share of $700,000 sales price  
2. Net proceeds to Federal Transit Administration or Future Transit Capital Project 

 

 
 
 
 



 

 

SUMMARY DETAIL OF PENDING PROPERTY CLOSINGS 
 

PROPERTY 
 

BUYER 
 

CLOSING 
 

COMMENTS 

6215 W National Ave City of West Allis      2014 

 
Sale is contingent upon a successful MOU 
eliminating Storm Water Management Fees 
against Milwaukee County owned properties. 
 

 
 

SUMMARY DETAIL OF UWM, INNOVATION PARK, LLC SALE 
 

PROPERTY 
 

BUYER 
 

CLOSING 
 

COMMENTS 

 
NE Quadrant 
County Grounds 

 
UWM, Innovation Park, LLC 

 
February 15, 
 2011 

 
Initial $5 million paid February 15, 2011. 

 

Second $5 million payment was received on 
February 5, 2014 
 
County Board extended each of the purchase 
price installment payment dates after closing by 
twenty-four (24) months as follows: 
 
• $887,500 payable on February 15, 2015 
• $887,500 payable on February 15, 2016 
• $887,500 payable on February 15, 2017 
• $887,500 payable on February 15, 2018 
 

 



alexisgassenhuber
Typewritten Text
9




	Item 1 (14-490)
	Item 2 (14-489)
	Item 3 (14-470)
	Item 4 (14-471)
	Item 5 (14-15)
	Item 6 (14-500)
	Item 7 (14-501)
	Item 8 (14-8)
	Item 9 (14-9)



