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Chairperson:  Steve Cady, 278-4347 
Coordinator:  Janelle M. Jensen, 278-4228 

SELECT COMMITTEE ON DEFERRED COMPENSATION 
 

Monday, September 12, 2016 - 9:00 a.m. 
Milwaukee County Courthouse - Room 203-P 

 
M I N U T E S 

 
ROLL CALL 
 
PRESENT: Jennifer Folliard, Marian Ninneman, Steve Kreklow, James Carroll, 
  Steve Cady (Chairman) - 5 
EXCUSED: NONE 
 
SCHEDULED ITEM: 
 

**CLOSED SESSION: Item 1** 
 
The Committee may adjourn into closed session under the provisions of Section 
19.85(1)(e), Wisconsin Statutes, for the purpose of deliberating the investing of public 
funds or conducting other specified business whenever competitive or bargaining 
reasons require closed session.  At the conclusion of the closed session, the Committee 
may reconvene in open session to take whatever action(s) it may deem necessary. 
 
   ACTION BY:  (Carroll)  A motion was made by Mr. Carroll to  
      Adjourn Into Closed Session for the purpose of  
      discussing Item 1.  (Vote 5-0) 
 
   AYES:  Folliard, Ninneman, Kreklow, Carroll, and  
      Cady (Chairman) - 5 
   NOES:  0 
 
The Committee was in Closed Session from 9:02 a.m. to 12:03 p.m.  Upon reconvening in 
Open Session at 12:03 p.m., a roll call was taken and all Committee members were 
present with the exception of Mr. Kreklow, who was excused. 
 

  



SCHEDULED ITEMS (CONTINUED): 
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1.  16-DC17 
 

Consideration of Request for Proposals responses and finalist interviews for 
investment consulting services to serve the Milwaukee County Plan of 
Deferred Compensation. 
 
Representatives of RVK, Inc., Meketa Investment Group, and Aon Hewitt 
provided presentations and were interviewed by the Select Committee on 
Deferred Compensation in Closed Session. 
 
ACTION BY:  (Carroll)  A motion was made by Mr. Carroll to  
   issue an intent to award the investment consulting 
   services contract to RVK, Inc.  (Vote 5-0) 
 
AYES:  Folliard, Ninneman, Carroll, and Cady (Chairman) - 4 
NOES:  0 
EXCUSED:  Kreklow 
 
Chairman Cady acknowledged that the Select Committee on Deferred 
Compensation received 11 proposals for Investment Consulting Services 
and most of them possessed the qualifications to perform the service. The 
finalists were selected by consensus of the Select Committee based largely 
on experience (especially with 457(b) Plans), quality of the proposed 
reports, manager and recordkeeper search capabilities, and annual retainer 
costs. The RFP process followed best practices in the development of the 
questions, advertising, and review of the proposals.  The Chairman thanked 
all of the respondents, especially the incumbent, Aon Hewitt, who has 
served the Milwaukee County Plan well for many years. 
 

The foregoing items were not necessarily considered in agenda order. 
 
This meeting was held in Room 203-P and recorded.  Committee files contain copies of any 
subject reports and communications, which may be reviewed upon request to the Committee 
Coordinator.  The official copy of these minutes, and the audio recording of this meeting are 
available in the Office of the Milwaukee County Clerk. 
 
Length of meeting: 9:00 a.m. to 12:07 p.m. 
 
Adjourned, 
 

Janelle M. Jensen 
Senior Committee Coordinator 
Select Committee on Deferred Compensation 

 
ADA accommodation requests should be filed with the Milwaukee County Office for Persons  

with Disabilities, 278-3932 (voice) or 711 (TRS), upon receipt of this notice. 
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