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Total Fund Composite Manager Status
Market Value: $1,695.4 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,695.4 Million and 100.0% of Fund

 Ending October 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,695,355,789 -48,635,571 100.0 100.0 0

Fixed Income Composite 301,709,138 -26,000,000 17.8 22.0 -71,269,136

J.P. Morgan Core Fixed Income 249,453,360 -17,000,000 14.7   

Mellon Capital Core Fixed Income 52,255,777 -9,000,000 3.1   

U.S. Equity Composite 406,903,814 -18,687,087 24.0 25.0 -16,935,133

Boston Partners Large-Cap Value 119,250,967 -18,687,087 7.0 8.0 -16,377,496

Mellon Capital Large-Cap Core 97,981,715 0 5.8 6.0 -3,739,632

Artisan Partners Mid-Cap Growth 42,349,900 0 2.5 2.5 -33,995

Geneva Capital Mid-Cap Growth 44,004,360 0 2.6 2.5 1,620,465

Fiduciary Management Small-Cap Value 51,230,456 0 3.0 3.0 369,783

Silvercrest Asset Management Small-Cap Value 52,086,416 0 3.1 3.0 1,225,742

International Equity Composite 319,587,039 -8,104,480 18.9 20.0 -19,484,119

NTGI ACWI Ex-US Non-U.S. All-Cap Core 71,554,333 -8,000,000 4.2 6.5 -38,643,794

Vontobel Asset Management Non-U.S. Large-Cap
Core 129,048,685 0 7.6 6.5 18,850,559

GMO Small-Cap Non-U.S. Small-Cap
Value 68,395,419 0 4.0 4.0 581,188

OFI Institutional Asset Management Emerging Markets 50,588,602 -104,480 3.0 3.0 -272,072

Hedged Equity Composite 181,269,657 -3,516,806 10.7 10.0 11,734,078

ABS Hedged Equity Hedge
FoF 91,610,878 0 5.4 5.0 6,843,089

Parametric Defensive Equity Long/Short Hedge Fund 85,000,000 85,000,000 5.0 5.0 232,211

K2 Hedged Equity Hedge
FoF 4,658,779 -88,516,806 0.3 0.0 4,658,779

Real Estate Composite 194,073,497 -2,341,633 11.4 8.5 49,968,255

American Realty Advisors Core Real Estate 39,382,083 -580,141 2.3   

Morgan Stanley Core Real Estate 135,417,774 -1,574,718 8.0   

UBS Core Real Estate 19,273,317 -186,774 1.1   

Infrastructure Composite 152,349,715 -1,937,060 9.0 8.5 8,244,473

IFM Core Infrastructure 72,341,658 0 4.3   

J.P. Morgan Infastructure Core Infrastructure 80,008,057 -1,937,060 4.7   
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Total Fund Composite
Market Value: $1,695.4 Million and 100.0% of Fund

 Ending October 31, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 88,433,772 5,253,171 5.2 6.0 -13,287,575

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 73,041 0 0.0   

Brinson 1999 U.S. Private Equity FoF 168,592 0 0.0   

Brinson 2000 U.S. Private Equity FoF 430,605 0 0.0   

Brinson 2001 U.S. Private Equity FoF 973,256 0 0.1   

Brinson 2002 U.S. Private Equity FoF 524,095 -14,299 0.0   

Brinson 2003 U.S. Private Equity FoF 628,889 -23,529 0.0   

Brinson 2004 U.S. Private Equity FoF 966,621 0 0.1   

Adams Street 2005 U.S. Private Equity FoF 5,664,973 -314,702 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,882,856 -681,011 1.3   

Adams Street 2012 Global Divers. Private
Equity FoF 20,698,941 1,687,087 1.2   

Adams Street Co-Investment III Private Equity Co-
Investment 3,039,732 2,280,000 0.2   

Siguler Guff U.S. Private Equity FoF 27,404,622 1,051,358 1.6   

Mesirow VI U.S. Private Equity FoF 4,951,625 1,268,267 0.3   

Total Cash Equivalents 51,029,157 6,698,324 3.0 0.0 51,029,157
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,695.4 Million and 100.0% of Fund

 Ending October 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 3.5% -0.9% 3.1% 3.8% 5.6% 8.7% 8.5% 7.6% 9.4% 6.1%
Total Fund Benchmark 3.5% -1.3% 1.8% 2.5% 4.7% 8.0% 7.9% 7.3% 9.3% 5.9%

Fixed Income Composite -0.1% 0.5% 1.7% 2.5% 3.3% 2.0% 2.9% 3.2% 6.5% 5.1%
Barclays Aggregate 0.0% 0.5% 1.1% 2.0% 3.0% 1.6% 2.5% 3.0% 5.2% 4.7%

U.S. Equity Composite 7.0% -2.4% 1.9% 4.1% 8.6% 15.4% 14.8% 13.2% 14.2% 7.9%
Wilshire 5000 Total Market 8.0% -1.2% 2.2% 4.7% 10.3% 16.0% 15.7% 14.1% 14.2% 8.0%

International Equity Composite 7.3% -3.2% 0.8% -2.5% -0.3% 6.2% 5.7% 3.7% 7.9% 1.8%
MSCI ACWI ex USA 7.4% -5.4% -1.8% -4.7% -2.3% 4.7% 4.5% 2.6% 8.0% 4.2%

Hedged Equity Composite 1.1% -4.6% 1.7% 4.6% 5.7% 9.2% 7.8% 6.0% -- --
HFRX Equity Hedge Index 1.9% -3.3% -1.3% -1.0% 1.2% 3.9% 3.3% -0.1% 1.6% 0.2%
Russell 3000 7.9% -1.6% 2.0% 4.5% 10.1% 16.1% 15.8% 14.1% 14.2% 7.9%
MSCI ACWI 7.8% -3.2% 0.3% 0.0% 3.8% 9.9% 9.6% 7.7% 10.6% 5.7%

Real Estate Composite 0.0% 3.4% 10.9% 14.8% 13.6% 13.6% 12.8% 13.4% 14.5% 7.4%
Custom Real Estate Benchmark 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 14.0% 6.7%
NFI 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 3.9% 5.6%

Infrastructure Composite 0.3% 1.4% 3.7% 1.6% 2.1% 4.2% 5.2% 5.9% -- --
CPI +4% 0.3% 0.8% 4.9% 4.4% 5.1% 5.0% 5.3% 5.8% 5.4% 5.9%

Private Equity Composite 0.0% 0.0% 4.6% 6.7% 11.6% 9.3% 10.2% 10.8% 8.4% 10.7%
Cambridge Associates All PE 0.0% 0.0% 1.7% 3.2% 8.8% 11.6% 11.8% 11.8% 10.3% 11.2%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,695.4 Million and 100.0% of Fund

 Ending October 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 3.5% -0.9% 3.1% 3.8% 5.6% 8.7% 8.5% 7.6% 9.4% 6.1%
Total Fund Benchmark 3.5% -1.3% 1.8% 2.5% 4.7% 8.0% 7.9% 7.3% 9.3% 5.9%

Fixed Income Composite -0.1% 0.5% 1.7% 2.5% 3.3% 2.0% 2.9% 3.2% 6.5% 5.1%
Barclays Aggregate 0.0% 0.5% 1.1% 2.0% 3.0% 1.6% 2.5% 3.0% 5.2% 4.7%

J.P. Morgan -0.2% 0.6% 1.8% 2.6% 3.3% 2.1% 2.9% 3.3% 5.6% 5.0%
Barclays Aggregate 0.0% 0.5% 1.1% 2.0% 3.0% 1.6% 2.5% 3.0% 5.2% 4.7%

Mellon Capital 0.0% 0.5% 1.1% 1.9% 3.0% 1.6% 2.5% 3.0% 5.1% 4.7%
Barclays Aggregate 0.0% 0.5% 1.1% 2.0% 3.0% 1.6% 2.5% 3.0% 5.2% 4.7%

U.S. Equity Composite 7.0% -2.4% 1.9% 4.1% 8.6% 15.4% 14.8% 13.2% 14.2% 7.9%
Wilshire 5000 Total Market 8.0% -1.2% 2.2% 4.7% 10.3% 16.0% 15.7% 14.1% 14.2% 8.0%

Boston Partners 7.7% -2.5% -1.3% 1.7% 8.6% 15.5% 16.5% 14.4% 13.8% 8.8%
Russell 1000 Value 7.5% -1.9% -2.1% 0.5% 8.2% 14.5% 15.1% 13.3% 12.4% 6.8%

Mellon Capital 8.4% -0.6% 2.7% 5.2% 11.0% 16.2% 15.9% 14.3% 13.9% 7.8%
S&P 500 8.4% -0.6% 2.7% 5.2% 11.1% 16.2% 15.9% 14.3% 14.0% 7.8%

Artisan Partners 5.3% -4.5% 3.1% 4.1% 7.2% 17.1% 14.8% 14.5% 18.7% 11.1%
Russell MidCap Growth 6.3% -3.8% 1.9% 4.9% 9.7% 17.2% 15.1% 14.1% 17.2% 9.1%

Geneva Capital 5.9% -2.6% 7.9% 11.5% 8.9% 15.0% -- -- -- --
Russell MidCap Growth 6.3% -3.8% 1.9% 4.9% 9.7% 17.2% 15.1% 14.1% 17.2% 9.1%

Fiduciary Management 5.7% -4.2% 2.9% 3.4% 6.6% 14.5% 13.4% 11.8% -- --
Russell 2000 Value 5.6% -3.1% -5.0% -2.9% 2.4% 11.7% 12.4% 10.5% 11.1% 6.2%

Silvercrest Asset Management 6.2% -1.2% 1.4% 3.0% 5.9% -- -- -- -- --
Russell 2000 Value 5.6% -3.1% -5.0% -2.9% 2.4% 11.7% 12.4% 10.5% 11.1% 6.2%

International Equity Composite 7.3% -3.2% 0.8% -2.5% -0.3% 6.2% 5.7% 3.7% 7.9% 1.8%
MSCI ACWI ex USA 7.4% -5.4% -1.8% -4.7% -2.3% 4.7% 4.5% 2.6% 8.0% 4.2%

NTGI ACWI Ex-US 7.2% -5.0% -1.0% -3.7% -1.8% 5.3% -- -- -- --
MSCI ACWI ex USA 7.4% -5.4% -1.8% -4.7% -2.3% 4.7% 4.5% 2.6% 8.0% 4.2%

Vontobel Asset Management 7.3% -1.0% 5.0% 2.9% 3.7% -- -- -- -- --
MSCI EAFE 7.8% -5.2% 2.1% -0.1% -0.3% 8.0% 7.2% 4.8% 8.3% 4.1%

GMO Small-Cap 5.9% -3.9% 3.6% 2.0% -0.3% 11.0% 10.1% 7.8% -- --
MSCI EAFE Small Cap 6.0% -2.1% 8.8% 8.4% 3.1% 12.0% 10.4% 7.7% 13.8% 5.6%

OFI Institutional Asset Management 8.9% -5.1% -10.0% -17.4% -- -- -- -- -- --
MSCI Emerging Markets 7.1% -5.5% -9.4% -14.5% -7.3% -2.9% -1.5% -2.8% 8.4% 5.7%



 Ending October 31, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.1% -4.6% 1.7% 4.6% 5.7% 9.2% 7.8% 6.0% -- --
HFRX Equity Hedge Index 1.9% -3.3% -1.3% -1.0% 1.2% 3.9% 3.3% -0.1% 1.6% 0.2%
Russell 3000 7.9% -1.6% 2.0% 4.5% 10.1% 16.1% 15.8% 14.1% 14.2% 7.9%
MSCI ACWI 7.8% -3.2% 0.3% 0.0% 3.8% 9.9% 9.6% 7.7% 10.6% 5.7%

ABS 2.1% -2.0% 3.5% 6.8% 6.7% 10.1% 8.0% 6.5% -- --
HFRX Equity Hedge Index 1.9% -3.3% -1.3% -1.0% 1.2% 3.9% 3.3% -0.1% 1.6% 0.2%
Russell 3000 7.9% -1.6% 2.0% 4.5% 10.1% 16.1% 15.8% 14.1% 14.2% 7.9%
MSCI ACWI 7.8% -3.2% 0.3% 0.0% 3.8% 9.9% 9.6% 7.7% 10.6% 5.7%

Parametric Defensive Equity -- -- -- -- -- -- -- -- -- --
HFRX Equity Hedge Index 1.9% -3.3% -1.3% -1.0% 1.2% 3.9% 3.3% -0.1% 1.6% 0.2%
S&P 500 8.4% -0.6% 2.7% 5.2% 11.1% 16.2% 15.9% 14.3% 14.0% 7.8%

K2 0.1% -7.0% 0.0% 2.6% 4.7% 8.2% 7.5% 5.5% -- --
HFRX Equity Hedge Index 1.9% -3.3% -1.3% -1.0% 1.2% 3.9% 3.3% -0.1% 1.6% 0.2%
Russell 3000 7.9% -1.6% 2.0% 4.5% 10.1% 16.1% 15.8% 14.1% 14.2% 7.9%
MSCI ACWI 7.8% -3.2% 0.3% 0.0% 3.8% 9.9% 9.6% 7.7% 10.6% 5.7%

Real Estate Composite 0.0% 3.4% 10.9% 14.8% 13.6% 13.6% 12.8% 13.4% 14.5% 7.4%
Custom Real Estate Benchmark 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 14.0% 6.7%
NFI 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 3.9% 5.6%

American Realty Advisors 0.0% 3.1% 11.2% 12.9% 12.2% 11.8% 11.5% -- -- --
NFI 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 3.9% 5.6%

Morgan Stanley 0.0% 3.6% 11.2% 15.9% 14.5% 14.8% 14.1% 15.0% -- --
NFI 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 3.9% 5.6%

UBS -0.3% 3.1% 8.4% 11.7% 10.7% 10.0% -- -- -- --
NFI 0.0% 2.4% 10.8% 13.0% 12.2% 12.2% 11.7% 12.7% 3.9% 5.6%

Infrastructure Composite 0.3% 1.4% 3.7% 1.6% 2.1% 4.2% 5.2% 5.9% -- --
CPI +4% 0.3% 0.8% 4.9% 4.4% 5.1% 5.0% 5.3% 5.8% 5.4% 5.9%

IFM 0.6% 3.2% 5.4% 4.0% 2.8% 4.9% 5.7% 6.6% -- --
CPI +4% 0.3% 0.8% 4.9% 4.4% 5.1% 5.0% 5.3% 5.8% 5.4% 5.9%

J.P. Morgan Infastructure 0.0% 0.0% 2.2% -0.5% 1.9% 3.7% 4.9% 4.8% -- --
CPI +4% 0.3% 0.8% 4.9% 4.4% 5.1% 5.0% 5.3% 5.8% 5.4% 5.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,695.4 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,695.4 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,695.4 Million and 100.0% of Fund


