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Total Fund Composite Manager Status
Market Value: $1,843.1 Million and 100.0% of Fund



Marquette Associates, Inc. 2

Total Fund Composite
Market Value: $1,843.1 Million and 100.0% of Fund

 Ending May 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,843,129,505 -35,812,172 100.0 100.0 0

Fixed Income Composite 384,935,354 -9,681,282 20.9 22.0 -20,553,137

J.P. Morgan Core Fixed Income 307,917,951 -9,673,660 16.7   

Mellon Capital Core Fixed Income 77,017,403 -7,622 4.2   

U.S. Equity Composite 462,777,640 -14,413,012 25.1 25.0 1,995,264

Boston Partners Large-Cap Value 153,214,887 -3,072,274 8.3 8.0 5,764,527

Mellon Capital Large-Cap Core 112,495,862 -11,051 6.1 6.0 1,908,091

Artisan Partners Mid-Cap Growth 42,811,272 -5,086,343 2.3 2.5 -3,266,965

Geneva Capital Mid-Cap Growth 46,291,463 -64,315 2.5 2.5 213,225

Fiduciary Management Small-Cap Value 54,090,568 -3,090,702 2.9 3.0 -1,203,317

Silvercrest Asset Management Small-Cap Value 53,873,588 -3,088,327 2.9 3.0 -1,420,297

International Equity Composite 390,624,516 -12,118,858 21.2 20.0 21,998,615

NTGI ACWI Ex-US Non-U.S. All-Cap Core 114,927,672 1,698,293 6.2 6.5 -4,875,745

Vontobel Asset Management Non-U.S. Large-Cap
Core 126,874,841 0 6.9 6.5 7,071,423

GMO Small-Cap Non-U.S. Small-Cap
Value 88,457,588 -15,000,000 4.8 4.0 14,732,408

OFI Institutional Asset Management Emerging Markets 60,364,415 1,182,849 3.3 3.0 5,070,530

Hedged Equity Composite 195,549,683 0 10.6 10.0 11,236,732

ABS Hedged Equity Hedge
FoF 98,355,825 0 5.3 5.0 6,199,350

K2 Hedged Equity Hedge
FoF 97,193,858 0 5.3 5.0 5,037,383

Real Estate Composite 168,600,374 -2,070,346 9.1 8.5 11,934,366

American Realty Advisors Core Real Estate 35,503,923 -523,647 1.9   

Morgan Stanley Core Real Estate 115,939,119 -1,425,558 6.3   

UBS Core Real Estate 17,156,909 -121,141 0.9   

Infrastructure Composite 159,675,162 -1,893,524 8.7 8.5 3,009,154

IFM Core Infrastructure 71,701,245 0 3.9 3.5 7,191,712

J.P. Morgan Core Infrastructure 87,973,917 -1,893,524 4.8 3.5 23,464,384
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Total Fund Composite
Market Value: $1,843.1 Million and 100.0% of Fund

 Ending May 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 53,771,817 3,044,669 2.9 6.0 -56,815,953

Progress U.S. Private Equity FoF 26,319 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,105 0 0.0   

Brinson 1999 U.S. Private Equity FoF 271,354 0 0.0   

Brinson 2000 U.S. Private Equity FoF 784,351 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,302,382 -262,402 0.1   

Brinson 2002 U.S. Private Equity FoF 752,460 -267,210 0.0   

Brinson 2003 U.S. Private Equity FoF 854,592 -105,930 0.0   

Brinson 2004 U.S. Private Equity FoF 1,359,052 -158,568 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,983,290 -272,836 0.4   

Adams Street 2009 U.S. Private Equity FoF 18,113,454 783,504 1.0   

Adams Street 2012 Global Divers. Private
Equity FoF 8,271,733 1,460,000 0.4   

Siguler Guff U.S. Private Equity FoF 14,980,725 1,868,111 0.8   

Total Cash Equivalents 27,194,959 1,320,181 1.5 0.0 27,194,959
XXXXX
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 Ending May 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.3% 1.3% 2.8% 12.4% 13.7% 8.0% 10.4% 11.3% 4.4% 7.1%
Total Fund Benchmark 1.1% 1.5% 3.0% 10.9% 13.0% 7.8% 10.5% 10.9% 4.3% 6.8%

Fixed Income Composite 1.0% 1.5% 3.5% 2.5% 2.1% 3.6% 4.2% 6.1% 5.4% 5.7%
Barclays Aggregate 1.1% 1.8% 3.9% 2.7% 1.8% 3.5% 4.1% 5.0% 5.3% 5.0%

U.S. Equity Composite 1.7% 0.4% 1.6% 18.4% 22.9% 13.1% 16.5% 18.2% 5.9% 8.4%
Wilshire 5000 Total Market 2.2% 3.1% 4.5% 20.4% 23.9% 14.7% 17.6% 18.7% 5.8% 8.2%

International Equity Composite 1.9% 3.4% 5.0% 16.3% 21.0% 5.2% 11.4% 10.2% 0.0% 4.0%
MSCI ACWI ex USA 1.9% 3.6% 3.8% 14.5% 20.0% 4.6% 10.5% 10.5% 1.1% 7.8%

Hedged Equity Composite 2.4% -1.7% 1.1% 11.2% 12.6% 6.4% 7.3% -- -- --
HFRX Equity Hedge Index -0.1% -1.8% -0.2% 4.0% 7.4% 0.0% 1.1% 1.6% -2.7% 0.2%
Russell 3000 2.2% 2.8% 4.3% 20.6% 24.2% 14.8% 17.7% 18.8% 5.8% 8.2%
MSCI ACWI 2.1% 3.6% 4.2% 17.2% 21.5% 9.0% 13.5% 13.7% 2.9% 7.5%

Real Estate Composite 0.0% 2.7% 2.6% 14.6% 12.6% 12.0% 15.2% 17.1% 1.8% 8.8%
Custom Real Estate Benchmark 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.4% 18.4% 0.3% 8.1%
NFI 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.0% 7.7% 1.6% 6.0%

Infrastructure Composite -0.2% 0.9% 1.2% 9.8% 8.5% 7.0% 10.1% -- -- --
CPI +4% 0.3% 2.0% 3.4% 5.8% 5.6% 5.7% 6.2% 6.2% 6.0% 6.4%

Private Equity Composite 0.0% 0.4% 0.4% 10.5% 8.0% 8.3% 11.2% 12.8% 6.7% 12.8%
Venture Economics All PE 0.0% 0.0% 0.0% 6.1% 10.5% 9.4% 12.4% 13.9% 6.9% 11.9%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,843.1 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,843.1 Million and 100.0% of Fund

 Ending May 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.3% 1.3% 2.8% 12.4% 13.7% 8.0% 10.4% 11.3% 4.4% 7.1%
Total Fund Benchmark 1.1% 1.5% 3.0% 10.9% 13.0% 7.8% 10.5% 10.9% 4.3% 6.8%

Fixed Income Composite 1.0% 1.5% 3.5% 2.5% 2.1% 3.6% 4.2% 6.1% 5.4% 5.7%
Barclays Aggregate 1.1% 1.8% 3.9% 2.7% 1.8% 3.5% 4.1% 5.0% 5.3% 5.0%

J.P. Morgan 1.0% 1.4% 3.4% 2.5% 2.2% 3.6% 4.2% 5.1% 5.4% --
Barclays Aggregate 1.1% 1.8% 3.9% 2.7% 1.8% 3.5% 4.1% 5.0% 5.3% 5.0%

Mellon Capital 1.2% 1.8% 3.9% 2.6% 1.7% 3.5% 4.0% 4.9% 5.3% 5.0%
Barclays Aggregate 1.1% 1.8% 3.9% 2.7% 1.8% 3.5% 4.1% 5.0% 5.3% 5.0%

U.S. Equity Composite 1.7% 0.4% 1.6% 18.4% 22.9% 13.1% 16.5% 18.2% 5.9% 8.4%
Wilshire 5000 Total Market 2.2% 3.1% 4.5% 20.4% 23.9% 14.7% 17.6% 18.7% 5.8% 8.2%

Boston Partners 2.2% 3.3% 3.8% 20.3% 27.7% 16.8% 18.7% 19.2% 6.9% 10.3%
Russell 1000 Value 1.5% 4.9% 5.5% 19.6% 26.0% 15.1% 17.3% 18.4% 4.1% 8.0%

Mellon Capital 2.3% 4.0% 4.9% 20.4% 23.8% 15.1% 17.7% 18.3% 5.6% 7.8%
S&P 500 2.3% 4.0% 5.0% 20.4% 23.8% 15.1% 17.8% 18.4% 5.6% 7.8%

Artisan Partners 2.7% -7.9% -1.5% 19.5% 21.6% 13.4% 20.1% 21.4% 9.7% 11.3%
Russell MidCap Growth 2.7% -0.7% 3.3% 20.7% 23.7% 12.8% 18.2% 20.5% 7.2% 9.7%

Geneva Capital 0.0% -4.9% -4.1% 13.1% -- -- -- -- -- --
Russell MidCap Growth 2.7% -0.7% 3.3% 20.7% 23.7% 12.8% 18.2% 20.5% 7.2% 9.7%

Fiduciary Management 0.6% -1.7% -0.3% 16.1% 21.2% 10.3% 13.9% -- -- --
Russell 2000 Value 0.6% -0.7% -0.2% 16.9% 23.9% 12.1% 14.7% 18.8% 4.5% 8.3%

Silvercrest Asset Management 0.8% -0.4% -1.3% -- -- -- -- -- -- --
Russell 2000 Value 0.6% -0.7% -0.2% 16.9% 23.9% 12.1% 14.7% 18.8% 4.5% 8.3%

International Equity Composite 1.9% 3.4% 5.0% 16.3% 21.0% 5.2% 11.4% 10.2% 0.0% 4.0%
MSCI ACWI ex USA 1.9% 3.6% 3.8% 14.5% 20.0% 4.6% 10.5% 10.5% 1.1% 7.8%

NTGI ACWI Ex-US 2.0% 3.5% 4.2% 15.2% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 2.0% 3.5% 4.2% 15.3% 20.7% 5.2% 11.2% 11.4% 1.8% 8.5%

Vontobel Asset Management 1.5% 3.8% 6.3% -- -- -- -- -- -- --
MSCI EAFE 1.6% 2.4% 3.8% 18.0% 24.6% 7.3% 12.7% 11.4% 0.9% 7.1%

GMO Small-Cap 0.6% 1.2% 6.2% 25.3% 32.0% 10.9% 18.3% 15.9% -- --
MSCI EAFE Small Cap Gross 1.5% 0.2% 4.2% 22.9% 26.9% 9.0% 15.8% 15.7% 2.6% 9.5%

OFI Institutional Asset Management 4.3% 6.3% 2.4% -- -- -- -- -- -- --
MSCI Emerging Markets 3.5% 7.0% 3.4% 4.3% 9.1% -1.8% 5.1% 8.4% 2.6% 11.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,843.1 Million and 100.0% of Fund

 Ending May 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.4% -1.7% 1.1% 11.2% 12.6% 6.4% 7.3% -- -- --
HFRX Equity Hedge Index -0.1% -1.8% -0.2% 4.0% 7.4% 0.0% 1.1% 1.6% -2.7% 0.2%
Russell 3000 2.2% 2.8% 4.3% 20.6% 24.2% 14.8% 17.7% 18.8% 5.8% 8.2%
MSCI ACWI 2.1% 3.6% 4.2% 17.2% 21.5% 9.0% 13.5% 13.7% 2.9% 7.5%

ABS 2.2% -1.3% 0.8% 11.8% 12.9% 6.5% 7.6% -- -- --
HFRX Equity Hedge Index -0.1% -1.8% -0.2% 4.0% 7.4% 0.0% 1.1% 1.6% -2.7% 0.2%
Russell 3000 2.2% 2.8% 4.3% 20.6% 24.2% 14.8% 17.7% 18.8% 5.8% 8.2%
MSCI ACWI 2.1% 3.6% 4.2% 17.2% 21.5% 9.0% 13.5% 13.7% 2.9% 7.5%

K2 2.6% -2.2% 1.4% 10.6% 12.3% 6.3% 6.9% -- -- --
HFRX Equity Hedge Index -0.1% -1.8% -0.2% 4.0% 7.4% 0.0% 1.1% 1.6% -2.7% 0.2%
Russell 3000 2.2% 2.8% 4.3% 20.6% 24.2% 14.8% 17.7% 18.8% 5.8% 8.2%
MSCI ACWI 2.1% 3.6% 4.2% 17.2% 21.5% 9.0% 13.5% 13.7% 2.9% 7.5%

Real Estate Composite 0.0% 2.7% 2.6% 14.6% 12.6% 12.0% 15.2% 17.1% 1.8% 8.8%
Custom Real Estate Benchmark 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.4% 18.4% 0.3% 8.1%
NFI 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.0% 7.7% 1.6% 6.0%

American Realty Advisors 0.0% 3.0% 3.0% 12.1% 10.9% 11.4% -- -- -- --
NFI 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.0% 7.7% 1.6% 6.0%

Morgan Stanley 0.0% 2.6% 2.6% 16.3% 13.9% 14.4% -- -- -- --
NFI 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.0% 7.7% 1.6% 6.0%

UBS 0.0% 2.5% 2.2% 10.4% 8.9% -- -- -- -- --
NFI 0.0% 0.7% 2.2% 10.1% 10.4% 10.9% 13.0% 7.7% 1.6% 6.0%

Infrastructure Composite -0.2% 0.9% 1.2% 9.8% 8.5% 7.0% 10.1% -- -- --
CPI +4% 0.3% 2.0% 3.4% 5.8% 5.6% 5.7% 6.2% 6.2% 6.0% 6.4%

IFM -0.4% 1.8% 2.4% 10.6% 9.9% 6.9% 10.7% -- -- --
CPI +4% 0.3% 2.0% 3.4% 5.8% 5.6% 5.7% 6.2% 6.2% 6.0% 6.4%

J.P. Morgan 0.0% 0.2% 0.2% 9.3% 7.1% 7.1% -- -- -- --
CPI +4% 0.3% 2.0% 3.4% 5.8% 5.6% 5.7% 6.2% 6.2% 6.0% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,843.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,843.1 Million and 100.0% of Fund


