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Total Fund Composite Manager Status
Market Value: $1,802.1 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,802.1 Million and 100.0% of Fund

 Ending February 28, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,802,108,892 -50,147,848 100.0 100.0 0

Fixed Income Composite 341,916,887 -10,121,516 19.0 22.0 -54,547,069

J.P. Morgan Core Fixed Income 272,544,384 -114,582 15.1   

Mellon Capital Core Fixed Income 69,372,503 -10,006,934 3.8   

U.S. Equity Composite 471,626,017 -15,416,340 26.2 25.0 21,098,794

Boston Partners Large-Cap Value 148,350,331 -70,499 8.2 8.0 4,181,620

Mellon Capital Large-Cap Core 115,028,340 -5,011,199 6.4 6.0 6,901,807

Artisan Partners Mid-Cap Growth 48,223,162 -93,453 2.7 2.5 3,170,440

Geneva Capital Mid-Cap Growth 48,013,825 -5,063,770 2.7 2.5 2,961,103

Fiduciary Management Small-Cap Value 56,386,540 -2,589,971 3.1 3.0 2,323,273

Silvercrest Asset Management Small-Cap Value 55,623,818 -2,587,449 3.1 3.0 1,560,551

International Equity Composite 355,493,405 -5,124,742 19.7 20.0 -4,928,374

NTGI ACWI Ex-US Non-U.S. All-Cap Core 99,544,206 -5,000,000 5.5 6.5 -17,592,872

Vontobel Asset Management Non-U.S. Large-Cap
Core 128,388,377 0 7.1 6.5 11,251,299

GMO Small-Cap Non-U.S. Small-Cap
Value 70,862,307 0 3.9 4.0 -1,222,049

OFI Institutional Asset Management Emerging Markets 56,698,515 -124,742 3.1 3.0 2,635,248

Hedged Equity Composite 192,678,719 -9,000,000 10.7 10.0 12,467,830

ABS Hedged Equity Hedge
FoF 90,605,703 -9,000,000 5.0 5.0 500,259

K2 Hedged Equity Hedge
FoF 102,073,016 0 5.7 5.0 11,967,571

Real Estate Composite 180,279,902 -2,201,381 10.0 8.5 27,100,646

American Realty Advisors Core Real Estate 36,740,401 -549,485 2.0   

Morgan Stanley Core Real Estate 125,377,207 -1,534,407 7.0   

UBS Core Real Estate 18,161,938 -117,489 1.0   

Infrastructure Composite 150,340,432 -2,367,358 8.3 8.5 -2,838,823

IFM Core Infrastructure 67,733,921 -1,419,101 3.8   

J.P. Morgan Core Infrastructure 82,606,511 -948,257 4.6   
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Total Fund Composite
Market Value: $1,802.1 Million and 100.0% of Fund

 Ending February 28, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 73,202,204 7,083,411 4.1 6.0 -34,924,330

Progress U.S. Private Equity FoF 29,735 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,035 0 0.0   

Brinson 1999 U.S. Private Equity FoF 179,473 0 0.0   

Brinson 2000 U.S. Private Equity FoF 608,115 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,206,594 0 0.1   

Brinson 2002 U.S. Private Equity FoF 564,662 -32,498 0.0   

Brinson 2003 U.S. Private Equity FoF 727,469 -73,250 0.0   

Brinson 2004 U.S. Private Equity FoF 1,128,691 -132,993 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,173,460 -383,803 0.3   

Adams Street 2009 U.S. Private Equity FoF 20,539,381 0 1.1   

Adams Street 2012 Global Divers. Private
Equity FoF 15,477,881 2,080,000 0.9   

Adams Street Co-Investment III Private Equity Co-
Investment 1,137,000 -312,000 0.1   

Siguler Guff U.S. Private Equity FoF 22,208,703 2,788,950 1.2   

Mesirow VI U.S. Private Equity FoF 3,149,005 3,149,005 0.2   

Total Cash Equivalents 36,571,326 -12,999,920 2.0 0.0 36,571,326
XXXXX



Marquette Associates, Inc. 4

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,802.1 Million and 100.0% of Fund

 Ending February 28, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.7% 1.7% 2.1% 6.0% 10.0% 9.4% 7.9% 9.3% 5.8% 6.4%
Total Fund Benchmark 2.5% 1.8% 2.2% 5.9% 9.6% 9.1% 7.6% 9.3% 5.6% 6.2%

Fixed Income Composite -0.9% 1.3% 1.2% 4.9% 2.7% 3.0% 4.2% 4.4% 5.1% 5.2%
Barclays Aggregate -0.9% 1.2% 1.1% 5.1% 2.6% 2.8% 4.1% 4.3% 4.7% 4.8%

U.S. Equity Composite 6.0% 2.8% 2.3% 10.7% 18.6% 16.7% 13.0% 15.5% 9.4% 8.3%
Wilshire 5000 Total Market 5.7% 2.7% 2.8% 14.3% 20.1% 17.8% 14.3% 16.2% 9.4% 8.3%

International Equity Composite 4.3% 0.6% 4.6% 0.7% 7.6% 7.3% 4.1% 7.4% 0.9% 2.5%
MSCI ACWI ex USA 5.3% 1.4% 5.2% 0.9% 6.4% 6.5% 3.2% 6.6% 1.2% 5.3%

Hedged Equity Composite 3.4% 3.9% 3.3% 5.6% 11.8% 9.7% 7.0% 7.2% -- --
HFRX Equity Hedge Index 2.3% 1.0% 1.6% 1.4% 5.0% 5.0% -0.7% 1.3% -1.3% 0.5%
Russell 3000 5.8% 2.8% 2.8% 14.1% 20.3% 18.0% 14.5% 16.4% 9.4% 8.3%
MSCI ACWI 5.6% 1.9% 3.9% 7.6% 12.7% 11.6% 8.2% 10.7% 4.5% 6.4%

Real Estate Composite 0.0% 3.6% 0.0% 13.1% 13.6% 12.7% 12.6% 14.1% 7.1% 7.8%
Custom Real Estate Benchmark 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 13.2% 5.0% 6.7%
NFI 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 12.8% 1.8% 5.8%

Infrastructure Composite 0.4% -2.3% -0.9% -1.5% 3.2% 4.9% 5.6% -- -- --
CPI +4% 0.3% -0.1% 0.2% 3.5% 4.3% 4.9% 5.4% 5.6% 5.5% 6.1%

Private Equity Composite 0.0% 0.6% 0.0% 9.7% 9.7% 10.4% 9.9% 11.5% 6.1% 12.2%
Cambridge Associates All PE 0.0% 0.0% 0.0% 8.6% 14.3% 13.2% 12.0% 13.8% 7.4% 12.8%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,802.1 Million and 100.0% of Fund

 Ending February 28, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.7% 1.7% 2.1% 6.0% 10.0% 9.4% 7.9% 9.3% 5.8% 6.4%
Total Fund Benchmark 2.5% 1.8% 2.2% 5.9% 9.6% 9.1% 7.6% 9.3% 5.6% 6.2%

Fixed Income Composite -0.9% 1.3% 1.2% 4.9% 2.7% 3.0% 4.2% 4.4% 5.1% 5.2%
Barclays Aggregate -0.9% 1.2% 1.1% 5.1% 2.6% 2.8% 4.1% 4.3% 4.7% 4.8%

J.P. Morgan -0.9% 1.3% 1.2% 4.8% 2.7% 3.1% 4.2% 4.4% 4.8% --
Barclays Aggregate -0.9% 1.2% 1.1% 5.1% 2.6% 2.8% 4.1% 4.3% 4.7% 4.8%

Mellon Capital -1.0% 1.2% 1.1% 5.0% 2.5% 2.7% 4.1% 4.2% 4.6% 4.8%
Barclays Aggregate -0.9% 1.2% 1.1% 5.1% 2.6% 2.8% 4.1% 4.3% 4.7% 4.8%

U.S. Equity Composite 6.0% 2.8% 2.3% 10.7% 18.6% 16.7% 13.0% 15.5% 9.4% 8.3%
Wilshire 5000 Total Market 5.7% 2.7% 2.8% 14.3% 20.1% 17.8% 14.3% 16.2% 9.4% 8.3%

Boston Partners 6.7% 1.7% 1.5% 12.7% 20.1% 19.3% 15.4% 16.5% 10.4% 9.7%
Russell 1000 Value 4.8% 1.3% 0.6% 13.5% 18.4% 18.1% 13.9% 15.5% 7.8% 7.2%

Mellon Capital 5.7% 2.3% 2.6% 15.4% 20.3% 18.0% 14.6% 16.1% 9.1% 8.0%
S&P 500 5.7% 2.3% 2.6% 15.5% 20.3% 18.0% 14.6% 16.2% 9.1% 8.0%

Artisan Partners 5.6% 3.4% 4.0% 3.2% 20.0% 16.0% 14.7% 19.0% 12.6% 11.6%
Russell MidCap Growth 6.9% 4.8% 5.1% 13.1% 22.0% 18.2% 14.4% 17.9% 10.9% 10.0%

Geneva Capital 6.5% 4.4% 4.2% 9.0% 15.8% -- -- -- -- --
Russell MidCap Growth 6.9% 4.8% 5.1% 13.1% 22.0% 18.2% 14.4% 17.9% 10.9% 10.0%

Fiduciary Management 5.3% 3.9% 2.4% 6.6% 16.2% 15.0% 10.3% 13.7% -- --
Russell 2000 Value 4.6% 3.0% 0.3% 4.0% 14.5% 15.3% 10.5% 14.0% 8.9% 7.1%

Silvercrest Asset Management 5.1% 4.2% 1.0% 7.1% -- -- -- -- -- --
Russell 2000 Value 4.6% 3.0% 0.3% 4.0% 14.5% 15.3% 10.5% 14.0% 8.9% 7.1%

International Equity Composite 4.3% 0.6% 4.6% 0.7% 7.6% 7.3% 4.1% 7.4% 0.9% 2.5%
MSCI ACWI ex USA 5.3% 1.4% 5.2% 0.9% 6.4% 6.5% 3.2% 6.6% 1.2% 5.3%

NTGI ACWI Ex-US 5.4% 1.7% 5.2% 0.7% 6.8% -- -- -- -- --
MSCI ACWI ex USA 5.3% 1.4% 5.2% 0.9% 6.4% 6.5% 3.2% 6.6% 1.2% 5.3%

Vontobel Asset Management 3.1% 0.4% 4.4% 5.1% -- -- -- -- -- --
MSCI EAFE 6.0% 2.8% 6.5% 0.0% 9.2% 9.4% 4.9% 7.8% 1.6% 4.8%

GMO Small-Cap 6.8% 5.3% 7.3% -4.9% 11.8% 13.4% 7.6% 11.9% -- --
MSCI EAFE Small Cap 6.5% 6.1% 6.7% -2.4% 11.0% 11.1% 6.4% 10.6% 4.2% 6.1%

OFI Institutional Asset Management 2.2% -5.9% 0.8% 0.1% -- -- -- -- -- --
MSCI Emerging Markets 3.1% -1.1% 3.7% 5.0% -0.7% -0.3% -0.3% 3.6% 0.1% 7.9%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,802.1 Million and 100.0% of Fund

 Ending February 28, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 3.4% 3.9% 3.3% 5.6% 11.8% 9.7% 7.0% 7.2% -- --
HFRX Equity Hedge Index 2.3% 1.0% 1.6% 1.4% 5.0% 5.0% -0.7% 1.3% -1.3% 0.5%
Russell 3000 5.8% 2.8% 2.8% 14.1% 20.3% 18.0% 14.5% 16.4% 9.4% 8.3%
MSCI ACWI 5.6% 1.9% 3.9% 7.6% 12.7% 11.6% 8.2% 10.7% 4.5% 6.4%

ABS 2.8% 3.3% 2.4% 5.2% 11.9% 9.4% 7.1% 7.2% -- --
HFRX Equity Hedge Index 2.3% 1.0% 1.6% 1.4% 5.0% 5.0% -0.7% 1.3% -1.3% 0.5%
Russell 3000 5.8% 2.8% 2.8% 14.1% 20.3% 18.0% 14.5% 16.4% 9.4% 8.3%
MSCI ACWI 5.6% 1.9% 3.9% 7.6% 12.7% 11.6% 8.2% 10.7% 4.5% 6.4%

K2 3.9% 4.5% 4.1% 5.9% 11.6% 10.0% 6.9% -- -- --
HFRX Equity Hedge Index 2.3% 1.0% 1.6% 1.4% 5.0% 5.0% -0.7% 1.3% -1.3% 0.5%
Russell 3000 5.8% 2.8% 2.8% 14.1% 20.3% 18.0% 14.5% 16.4% 9.4% 8.3%
MSCI ACWI 5.6% 1.9% 3.9% 7.6% 12.7% 11.6% 8.2% 10.7% 4.5% 6.4%

Real Estate Composite 0.0% 3.6% 0.0% 13.1% 13.6% 12.7% 12.6% 14.1% 7.1% 7.8%
Custom Real Estate Benchmark 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 13.2% 5.0% 6.7%
NFI 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 12.8% 1.8% 5.8%

American Realty Advisors 0.0% 1.6% 0.0% 10.6% 10.9% 10.7% 11.5% -- -- --
NFI 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 12.8% 1.8% 5.8%

Morgan Stanley 0.0% 4.2% 0.0% 14.2% 15.2% 14.0% 14.7% -- -- --
NFI 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 12.8% 1.8% 5.8%

UBS 0.0% 3.0% 0.0% 10.7% 10.0% 9.6% -- -- -- --
NFI 0.0% 1.0% 0.0% 9.8% 11.3% 10.8% 11.6% 12.8% 1.8% 5.8%

Infrastructure Composite 0.4% -2.3% -0.9% -1.5% 3.2% 4.9% 5.6% -- -- --
CPI +4% 0.3% -0.1% 0.2% 3.5% 4.3% 4.9% 5.4% 5.6% 5.5% 6.1%

IFM 0.9% -1.9% -1.9% -1.5% 4.0% 4.9% 5.4% -- -- --
CPI +4% 0.3% -0.1% 0.2% 3.5% 4.3% 4.9% 5.4% 5.6% 5.5% 6.1%

J.P. Morgan 0.0% -2.6% 0.0% -1.5% 2.6% 5.0% 5.5% -- -- --
CPI +4% 0.3% -0.1% 0.2% 3.5% 4.3% 4.9% 5.4% 5.6% 5.5% 6.1%
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Total Fund Composite Fee Schedule
Market Value: $1,802.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,802.1 Million and 100.0% of Fund


