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Total Fund Composite Manager Status
Market Value: $1,787.8 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,787.8 Million and 100.0% of Fund

 Ending April 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,787,822,472 -47,773,529 100.0 100.0 0

Fixed Income Composite 334,832,369 -8,000,000 18.7 22.0 -58,488,575

J.P. Morgan Core Fixed Income 265,378,190 -8,000,000 14.8   

Mellon Capital Core Fixed Income 69,454,178 0 3.9   

U.S. Equity Composite 470,721,458 0 26.3 25.0 23,765,840

Boston Partners Large-Cap Value 147,400,825 0 8.2 8.0 4,375,027

Mellon Capital Large-Cap Core 114,295,386 0 6.4 6.0 7,026,038

Artisan Partners Mid-Cap Growth 48,139,395 0 2.7 2.5 3,443,833

Geneva Capital Mid-Cap Growth 48,419,802 0 2.7 2.5 3,724,240

Fiduciary Management Small-Cap Value 56,626,451 0 3.2 3.0 2,991,777

Silvercrest Asset Management Small-Cap Value 55,839,599 0 3.1 3.0 2,204,925

International Equity Composite 347,614,958 -15,118,034 19.4 20.0 -9,949,536

NTGI ACWI Ex-US Non-U.S. All-Cap Core 87,486,057 -15,000,000 4.9 6.5 -28,722,404

Vontobel Asset Management Non-U.S. Large-Cap
Core 128,822,041 0 7.2 6.5 12,613,581

GMO Small-Cap Non-U.S. Small-Cap
Value 73,548,590 0 4.1 4.0 2,035,691

OFI Institutional Asset Management Emerging Markets 57,758,270 -118,034 3.2 3.0 4,123,596

Hedged Equity Composite 188,656,668 -5,000,000 10.6 10.0 9,874,420

ABS Hedged Equity Hedge
FoF 91,485,477 0 5.1 5.0 2,094,353

K2 Hedged Equity Hedge
FoF 97,171,191 -5,000,000 5.4 5.0 7,780,067

Real Estate Composite 184,206,189 -2,272,636 10.3 8.5 32,241,279

American Realty Advisors Core Real Estate 37,826,111 -551,106 2.1   

Morgan Stanley Core Real Estate 127,864,558 -1,585,039 7.2   

UBS Core Real Estate 18,515,161 -136,491 1.0   

Infrastructure Composite 151,290,561 -898,003 8.5 8.5 -674,349

IFM Core Infrastructure 69,582,053 0 3.9   

J.P. Morgan Core Infrastructure 81,708,508 -898,003 4.6   
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Total Fund Composite
Market Value: $1,787.8 Million and 100.0% of Fund

 Ending April 30, 2015

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 76,019,532 2,696,965 4.3 6.0 -31,249,816

Progress U.S. Private Equity FoF 29,735 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,612 0 0.0   

Brinson 1999 U.S. Private Equity FoF 161,319 0 0.0   

Brinson 2000 U.S. Private Equity FoF 590,932 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,010,237 -221,024 0.1   

Brinson 2002 U.S. Private Equity FoF 550,755 0 0.0   

Brinson 2003 U.S. Private Equity FoF 688,817 -84,519 0.0   

Brinson 2004 U.S. Private Equity FoF 1,145,049 0 0.1   

Adams Street 2005 U.S. Private Equity FoF 5,937,008 -348,963 0.3   

Adams Street 2009 U.S. Private Equity FoF 22,293,826 580,953 1.2   

Adams Street 2012 Global Divers. Private
Equity FoF 16,943,075 2,400,000 0.9   

Adams Street Co-Investment III Private Equity Co-
Investment 963,998 0 0.1   

Siguler Guff U.S. Private Equity FoF 21,583,164 -529,482 1.2   

Mesirow VI U.S. Private Equity FoF 4,049,005 900,000 0.2   

Total Cash Equivalents 34,480,738 -19,181,821 1.9 0.0 34,480,738
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,787.8 Million and 100.0% of Fund

 Ending April 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.8% 3.5% 2.9% 6.9% 9.0% 9.4% 7.2% 8.5% 5.6% 6.8%
Total Fund Benchmark 1.0% 3.6% 3.3% 6.4% 8.5% 9.3% 7.2% 8.6% 5.4% 6.5%

Fixed Income Composite -0.3% -0.7% 1.5% 4.6% 2.3% 2.8% 3.9% 4.2% 5.1% 5.2%
Barclays Aggregate -0.4% -0.8% 1.2% 4.5% 2.1% 2.6% 3.8% 4.1% 4.7% 4.7%

U.S. Equity Composite -0.2% 5.7% 2.1% 11.8% 15.9% 15.5% 11.9% 13.3% 8.8% 8.8%
Wilshire 5000 Total Market 0.5% 5.1% 2.2% 12.7% 16.5% 16.7% 13.2% 14.2% 8.6% 8.7%

International Equity Composite 4.4% 6.6% 6.9% 1.4% 6.4% 9.0% 3.1% 6.4% 0.9% 3.0%
MSCI ACWI ex USA 5.1% 8.9% 8.7% 2.6% 6.1% 8.7% 2.9% 6.0% 1.1% 6.3%

Hedged Equity Composite -0.3% 3.9% 3.8% 10.6% 10.6% 9.8% 6.6% 6.8% -- --
HFRX Equity Hedge Index 1.2% 4.1% 3.4% 5.1% 5.0% 5.6% 0.6% 1.2% -1.0% 1.0%
Russell 3000 0.5% 5.2% 2.3% 12.7% 16.7% 16.9% 13.3% 14.3% 8.7% 8.7%
MSCI ACWI 2.9% 6.9% 5.3% 7.5% 10.9% 12.2% 7.5% 9.6% 4.1% 7.0%

Real Estate Composite 0.0% 3.2% 3.2% 13.7% 14.1% 12.9% 12.5% 12.7% 5.6% 7.7%
Custom Real Estate Benchmark 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 11.4% 4.5% 6.7%
NFI 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 13.1% 2.1% 5.8%

Infrastructure Composite 1.1% 1.6% 0.3% -1.4% 3.8% 4.5% 4.7% -- -- --
CPI +4% 0.3% 2.0% 1.9% 3.6% 4.8% 4.9% 5.3% 5.7% 5.4% 6.0%

Private Equity Composite 0.0% -0.1% -0.1% 8.6% 11.1% 9.3% 9.2% 11.3% 6.6% 12.2%
Cambridge Associates All PE 0.0% 0.0% 0.0% 5.5% 13.2% 12.5% 11.0% 13.6% 7.5% 12.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,787.8 Million and 100.0% of Fund

 Ending April 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.8% 3.5% 2.9% 6.9% 9.0% 9.4% 7.2% 8.5% 5.6% 6.8%
Total Fund Benchmark 1.0% 3.6% 3.3% 6.4% 8.5% 9.3% 7.2% 8.6% 5.4% 6.5%

Fixed Income Composite -0.3% -0.7% 1.5% 4.6% 2.3% 2.8% 3.9% 4.2% 5.1% 5.2%
Barclays Aggregate -0.4% -0.8% 1.2% 4.5% 2.1% 2.6% 3.8% 4.1% 4.7% 4.7%

J.P. Morgan -0.3% -0.6% 1.5% 4.6% 2.3% 2.9% 3.9% 4.3% 5.0% --
Barclays Aggregate -0.4% -0.8% 1.2% 4.5% 2.1% 2.6% 3.8% 4.1% 4.7% 4.7%

Mellon Capital -0.4% -0.9% 1.2% 4.5% 2.0% 2.5% 3.8% 4.1% 4.6% 4.7%
Barclays Aggregate -0.4% -0.8% 1.2% 4.5% 2.1% 2.6% 3.8% 4.1% 4.7% 4.7%

U.S. Equity Composite -0.2% 5.7% 2.1% 11.8% 15.9% 15.5% 11.9% 13.3% 8.8% 8.8%
Wilshire 5000 Total Market 0.5% 5.1% 2.2% 12.7% 16.5% 16.7% 13.2% 14.2% 8.6% 8.7%

Boston Partners 0.8% 6.0% 0.8% 10.8% 16.5% 17.8% 14.2% 14.7% 10.0% 10.1%
Russell 1000 Value 0.9% 4.4% 0.2% 9.3% 15.0% 17.2% 12.9% 13.4% 7.1% 7.5%

Mellon Capital 1.0% 5.1% 1.9% 12.9% 16.6% 16.7% 13.6% 14.3% 8.3% 8.3%
S&P 500 1.0% 5.1% 1.9% 13.0% 16.6% 16.7% 13.6% 14.3% 8.4% 8.3%

Artisan Partners -0.3% 5.3% 3.6% 14.6% 16.8% 14.7% 12.8% 16.8% 11.9% 12.2%
Russell MidCap Growth -0.7% 6.4% 4.6% 16.5% 18.5% 17.1% 12.8% 15.6% 10.0% 10.6%

Geneva Capital -0.3% 7.3% 5.0% 15.4% 15.7% -- -- -- -- --
Russell MidCap Growth -0.7% 6.4% 4.6% 16.5% 18.5% 17.1% 12.8% 15.6% 10.0% 10.6%

Fiduciary Management -1.8% 5.6% 2.7% 9.5% 14.4% 14.0% 9.1% 10.9% -- --
Russell 2000 Value -2.1% 4.1% -0.2% 4.9% 12.0% 14.5% 9.6% 10.5% 8.1% 7.9%

Silvercrest Asset Management -3.5% 5.4% 1.3% 8.7% -- -- -- -- -- --
Russell 2000 Value -2.1% 4.1% -0.2% 4.9% 12.0% 14.5% 9.6% 10.5% 8.1% 7.9%

International Equity Composite 4.4% 6.6% 6.9% 1.4% 6.4% 9.0% 3.1% 6.4% 0.9% 3.0%
MSCI ACWI ex USA 5.1% 8.9% 8.7% 2.6% 6.1% 8.7% 2.9% 6.0% 1.1% 6.3%

NTGI ACWI Ex-US 5.2% 9.2% 9.0% 2.9% 6.6% -- -- -- -- --
MSCI ACWI ex USA 5.1% 8.9% 8.7% 2.6% 6.1% 8.7% 2.9% 6.0% 1.1% 6.3%

Vontobel Asset Management 2.9% 3.5% 4.8% 3.1% -- -- -- -- -- --
MSCI EAFE 4.1% 8.6% 9.2% 1.7% 7.3% 11.2% 4.6% 7.4% 1.4% 5.6%

GMO Small-Cap 6.3% 10.9% 11.4% -1.8% 8.6% 14.9% 7.0% 10.4% -- --
MSCI EAFE Small Cap 4.6% 10.2% 10.4% 2.4% 9.9% 12.5% 6.0% 9.4% 4.4% 6.9%

OFI Institutional Asset Management 4.1% 4.1% 2.7% -0.2% -- -- -- -- -- --
MSCI Emerging Markets 7.7% 9.4% 10.1% 7.8% 2.9% 3.2% -1.0% 3.0% 0.6% 9.6%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,787.8 Million and 100.0% of Fund

 Ending April 30, 2015
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.3% 3.9% 3.8% 10.6% 10.6% 9.8% 6.6% 6.8% -- --
HFRX Equity Hedge Index 1.2% 4.1% 3.4% 5.1% 5.0% 5.6% 0.6% 1.2% -1.0% 1.0%
Russell 3000 0.5% 5.2% 2.3% 12.7% 16.7% 16.9% 13.3% 14.3% 8.7% 8.7%
MSCI ACWI 2.9% 6.9% 5.3% 7.5% 10.9% 12.2% 7.5% 9.6% 4.1% 7.0%

ABS -0.3% 3.8% 3.4% 9.9% 10.7% 9.8% 6.6% 7.0% -- --
HFRX Equity Hedge Index 1.2% 4.1% 3.4% 5.1% 5.0% 5.6% 0.6% 1.2% -1.0% 1.0%
Russell 3000 0.5% 5.2% 2.3% 12.7% 16.7% 16.9% 13.3% 14.3% 8.7% 8.7%
MSCI ACWI 2.9% 6.9% 5.3% 7.5% 10.9% 12.2% 7.5% 9.6% 4.1% 7.0%

K2 -0.2% 4.0% 4.2% 11.2% 10.5% 9.8% 6.7% 6.7% -- --
HFRX Equity Hedge Index 1.2% 4.1% 3.4% 5.1% 5.0% 5.6% 0.6% 1.2% -1.0% 1.0%
Russell 3000 0.5% 5.2% 2.3% 12.7% 16.7% 16.9% 13.3% 14.3% 8.7% 8.7%
MSCI ACWI 2.9% 6.9% 5.3% 7.5% 10.9% 12.2% 7.5% 9.6% 4.1% 7.0%

Real Estate Composite 0.0% 3.2% 3.2% 13.7% 14.1% 12.9% 12.5% 12.7% 5.6% 7.7%
Custom Real Estate Benchmark 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 11.4% 4.5% 6.7%
NFI 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 13.1% 2.1% 5.8%

American Realty Advisors 0.0% 4.2% 4.2% 11.9% 12.0% 11.2% 11.5% -- -- --
NFI 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 13.1% 2.1% 5.8%

Morgan Stanley 0.0% 3.0% 3.0% 14.6% 15.4% 14.1% 14.4% -- -- --
NFI 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 13.1% 2.1% 5.8%

UBS 0.0% 3.0% 2.7% 11.2% 10.7% 9.6% -- -- -- --
NFI 0.0% 2.1% 3.2% 11.4% 11.9% 11.3% 11.7% 13.1% 2.1% 5.8%

Infrastructure Composite 1.1% 1.6% 0.3% -1.4% 3.8% 4.5% 4.7% -- -- --
CPI +4% 0.3% 2.0% 1.9% 3.6% 4.8% 4.9% 5.3% 5.7% 5.4% 6.0%

IFM 2.5% 3.6% 0.7% -1.0% 4.2% 5.0% 4.6% -- -- --
CPI +4% 0.3% 2.0% 1.9% 3.6% 4.8% 4.9% 5.3% 5.7% 5.4% 6.0%

J.P. Morgan 0.0% 0.0% 0.0% -1.7% 3.6% 4.1% 4.8% -- -- --
CPI +4% 0.3% 2.0% 1.9% 3.6% 4.8% 4.9% 5.3% 5.7% 5.4% 6.0%
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Total Fund Composite Fee Schedule
Market Value: $1,787.8 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,787.8 Million and 100.0% of Fund


