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Total Fund Composite Manager Status
Market Value: $1,676.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,676.2 Million and 100.0% of Fund

 Ending April 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,676,195,455 -51,308,525 100.0 100.0 0

Fixed Income Composite 276,807,701 -32,754,010 16.5 18.0 -24,907,481

J.P. Morgan Core Fixed Income 224,860,305 -30,999,010 13.4   

Mellon Capital Core Fixed Income 51,947,395 -1,755,000 3.1   

U.S. Equity Composite 415,844,491 0 24.8 25.0 -3,204,373

Boston Partners Large-Cap Value 133,084,103 0 7.9 8.0 -1,011,533

Mellon Capital Large-Cap Core 98,399,167 0 5.9 6.0 -2,172,560

Artisan Partners Mid-Cap Growth 40,493,960 0 2.4 2.5 -1,410,927

Geneva Capital Mid-Cap Growth 42,459,695 0 2.5 2.5 554,809

Fiduciary Management Small-Cap Value 49,531,827 0 3.0 3.0 -754,037

Silvercrest Asset Management Small-Cap Value 51,875,740 0 3.1 3.0 1,589,876

International Equity Composite 318,492,697 -10,100,104 19.0 20.0 -16,746,394

NTGI ACWI Ex-US Non-U.S. All-Cap Core 199,502,719 116,946,673 11.9 13.0 -18,402,690

GMO Small-Cap Non-U.S. Small-Cap
Value 69,019,384 0 4.1 4.0 1,971,566

OFI Institutional Asset Management Emerging Markets 49,970,594 -100,104 3.0 3.0 -315,269

Hedged Equity Composite 177,199,604 0 10.6 10.0 9,580,058

ABS Hedged Equity Hedge
FoF 86,195,193 0 5.1 5.0 2,385,420

Parametric Defensive Equity Long/Short Hedge Fund 86,345,631 0 5.2 5.0 2,535,859

K2 Hedged Equity Hedge
FoF 4,658,779 0 0.3 0.0 4,658,779

Real Estate Composite 185,124,435 -37,557,687 11.0 8.5 42,647,821

American Realty Advisors Core Real Estate 40,439,712 -599,043 2.4   

Morgan Stanley Core Real Estate 104,500,186 -36,654,863 6.2   

UBS Core Real Estate 40,179,080 -308,518 2.4   

Infrastructure Composite 152,047,179 -854,403 9.1 8.5 9,570,565

IFM Core Infrastructure 73,789,479 0 4.4   

J.P. Morgan Infastructure Core Infrastructure 78,257,699 -854,403 4.7   
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Total Fund Composite
Market Value: $1,676.2 Million and 100.0% of Fund

 Ending April 30, 2016

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 99,935,389 8,429,586 6.0 10.0 -67,684,157

Progress U.S. Private Equity FoF 25,924 0 0.0   

Brinson 1998 U.S. Private Equity FoF 75,406 0 0.0   

Brinson 1999 U.S. Private Equity FoF 99,709 -73,678 0.0   

Brinson 2000 U.S. Private Equity FoF 429,018 0 0.0   

Brinson 2001 U.S. Private Equity FoF 801,914 -161,226 0.0   

Brinson 2002 U.S. Private Equity FoF 372,387 -102,637 0.0   

Brinson 2003 U.S. Private Equity FoF 485,398 0 0.0   

Brinson 2004 U.S. Private Equity FoF 814,338 0 0.0   

Adams Street 2005 U.S. Private Equity FoF 4,649,555 -273,390 0.3   

Adams Street 2009 U.S. Private Equity FoF 23,128,598 71,388 1.4   

Adams Street 2012 Global Divers. Private
Equity FoF 22,435,334 0 1.3   

Adams Street Co-Investment III Private Equity Co-
Investment 5,011,454 1,755,000 0.3   

Siguler Guff II U.S. Private Equity FoF 29,814,672 1,194,129 1.8   

Siguler Guff III U.S. Private Equity FoF 5,026,701 5,120,000 0.3   

Mesirow VI U.S. Private Equity FoF 6,764,981 900,000 0.4   

Total Cash Equivalents 50,743,960 21,528,093 3.0 0.0 50,743,960
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,676.2 Million and 100.0% of Fund

 Ending April 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 4.8% 1.7% 1.2% 3.9% 6.3% 7.2% 6.0% 9.5% 5.2%
Total Fund Benchmark 0.9% 4.9% 1.8% -0.8% 2.9% 5.5% 6.8% 5.7% 9.3% 5.0%

Fixed Income Composite 0.4% 1.9% 3.2% 2.8% 3.7% 2.5% 2.8% 3.7% 5.6% 5.2%
Barclays Aggregate 0.4% 2.0% 3.4% 2.7% 3.6% 2.3% 2.6% 3.6% 4.5% 5.0%

U.S. Equity Composite 1.2% 8.2% 0.9% -1.8% 4.8% 9.6% 10.9% 9.0% 14.7% 6.5%
Wilshire 5000 Total Market 0.6% 7.7% 1.8% 0.3% 6.3% 10.9% 12.4% 10.5% 15.5% 6.9%

International Equity Composite 1.5% 8.0% 2.4% -6.1% -2.4% 2.1% 5.0% 1.2% 8.1% 0.7%
MSCI ACWI ex USA 2.6% 9.7% 2.2% -11.3% -4.6% 0.0% 3.3% -0.1% 7.6% 1.7%

Hedged Equity Composite 0.0% 1.2% -2.7% -4.3% 2.9% 5.4% 6.1% 4.3% -- --
HFRX Equity Hedge Index 0.0% 1.7% -2.9% -8.3% -1.8% 0.4% 1.9% -1.2% 1.2% -1.2%
Russell 3000 0.6% 7.7% 1.6% -0.2% 6.1% 10.8% 12.3% 10.5% 15.5% 6.9%
MSCI ACWI 1.5% 8.2% 1.7% -5.7% 0.7% 5.1% 7.5% 4.7% 11.0% 3.9%

Real Estate Composite 0.0% 2.0% 2.0% 12.9% 13.3% 13.7% 12.9% 12.5% 17.8% 6.2%
Custom Real Estate Benchmark 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 17.7% 5.7%
NFI 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 8.6% 5.3%

Infrastructure Composite 0.3% 2.6% 1.6% 6.4% 1.7% 4.1% 4.6% 4.8% -- --
CPI +4% 0.3% 1.5% 2.0% 4.7% 4.2% 4.8% 4.9% 5.2% 5.6% 5.7%

Private Equity Composite 0.0% -0.2% -0.2% 6.9% 7.3% 9.4% 8.4% 8.5% 11.7% 9.3%
Cambridge Associates All PE 0.0% 0.0% 0.0% 1.9% 5.5% 10.7% 10.8% 9.9% 13.3% 10.2%



 Ending April 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 4.8% 1.7% 1.2% 3.9% 6.3% 7.2% 6.0% 9.5% 5.2%
Total Fund Benchmark 0.9% 4.9% 1.8% -0.8% 2.9% 5.5% 6.8% 5.7% 9.3% 5.0%

Fixed Income Composite 0.4% 1.9% 3.2% 2.8% 3.7% 2.5% 2.8% 3.7% 5.6% 5.2%
Barclays Aggregate 0.4% 2.0% 3.4% 2.7% 3.6% 2.3% 2.6% 3.6% 4.5% 5.0%

J.P. Morgan 0.4% 1.9% 3.2% 2.9% 3.8% 2.5% 2.9% 3.7% 4.9% 5.1%
Barclays Aggregate 0.4% 2.0% 3.4% 2.7% 3.6% 2.3% 2.6% 3.6% 4.5% 5.0%

Mellon Capital 0.4% 2.0% 3.4% 2.6% 3.5% 2.2% 2.6% 3.5% 4.4% 4.9%
Barclays Aggregate 0.4% 2.0% 3.4% 2.7% 3.6% 2.3% 2.6% 3.6% 4.5% 5.0%

U.S. Equity Composite 1.2% 8.2% 0.9% -1.8% 4.8% 9.6% 10.9% 9.0% 14.7% 6.5%
Wilshire 5000 Total Market 0.6% 7.7% 1.8% 0.3% 6.3% 10.9% 12.4% 10.5% 15.5% 6.9%

Boston Partners 2.0% 8.9% 1.8% -3.2% 3.6% 9.5% 12.2% 10.5% 15.1% 7.4%
Russell 1000 Value 2.1% 9.4% 3.8% -0.4% 4.3% 9.6% 12.5% 10.1% 15.0% 5.7%

Mellon Capital 0.4% 7.0% 1.7% 1.2% 6.9% 11.2% 12.6% 11.0% 15.5% 6.9%
S&P 500 0.4% 7.1% 1.7% 1.2% 6.9% 11.3% 12.6% 11.0% 15.5% 6.9%

Artisan Partners 1.5% 7.3% -4.2% -5.3% 4.2% 8.9% 9.3% 8.9% 16.4% 9.0%
Russell MidCap Growth -0.1% 8.8% 0.5% -4.1% 5.7% 10.4% 11.4% 9.2% 16.5% 7.4%

Geneva Capital 0.4% 5.9% 0.0% -1.0% 6.9% 9.8% -- -- -- --
Russell MidCap Growth -0.1% 8.8% 0.5% -4.1% 5.7% 10.4% 11.4% 9.2% 16.5% 7.4%

Fiduciary Management 0.9% 7.4% -0.4% -3.4% 2.8% 8.1% 9.4% 6.5% -- --
Russell 2000 Value 2.1% 11.3% 3.9% -3.7% 0.5% 6.5% 9.7% 6.8% 13.5% 4.6%

Silvercrest Asset Management 1.4% 12.1% 3.2% -0.6% 4.0% -- -- -- -- --
Russell 2000 Value 2.1% 11.3% 3.9% -3.7% 0.5% 6.5% 9.7% 6.8% 13.5% 4.6%

International Equity Composite 1.5% 8.0% 2.4% -6.1% -2.4% 2.1% 5.0% 1.2% 8.1% 0.7%
MSCI ACWI ex USA 2.6% 9.7% 2.2% -11.3% -4.6% 0.0% 3.3% -0.1% 7.6% 1.7%

NTGI ACWI Ex-US 2.7% 10.2% 2.5% -10.1% -3.8% 0.7% -- -- -- --
MSCI ACWI ex USA 2.6% 9.7% 2.2% -11.3% -4.6% 0.0% 3.3% -0.1% 7.6% 1.7%

GMO Small-Cap 1.8% 9.0% 2.7% -6.2% -4.0% 3.4% 9.2% 4.3% -- --
MSCI EAFE Small Cap 2.3% 10.4% 1.7% 0.9% 1.6% 6.8% 9.5% 5.0% 13.1% 3.2%

OFI Institutional Asset Management -0.4% 9.1% 2.8% -13.5% -7.1% -- -- -- -- --
MSCI Emerging Markets 0.5% 13.7% 6.3% -17.9% -5.9% -4.6% -2.5% -4.6% 5.9% 2.4%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,676.2 Million and 100.0% of Fund



 Ending April 30, 2016
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 0.0% 1.2% -2.7% -4.3% 2.9% 5.4% 6.1% 4.3% -- --
HFRX Equity Hedge Index 0.0% 1.7% -2.9% -8.3% -1.8% 0.4% 1.9% -1.2% 1.2% -1.2%
Russell 3000 0.6% 7.7% 1.6% -0.2% 6.1% 10.8% 12.3% 10.5% 15.5% 6.9%
MSCI ACWI 1.5% 8.2% 1.7% -5.7% 0.7% 5.1% 7.5% 4.7% 11.0% 3.9%

ABS -0.4% -1.3% -6.5% -5.8% 1.8% 4.9% 5.7% 4.0% -- --
HFRX Equity Hedge Index 0.0% 1.7% -2.9% -8.3% -1.8% 0.4% 1.9% -1.2% 1.2% -1.2%
Russell 3000 0.6% 7.7% 1.6% -0.2% 6.1% 10.8% 12.3% 10.5% 15.5% 6.9%
MSCI ACWI 1.5% 8.2% 1.7% -5.7% 0.7% 5.1% 7.5% 4.7% 11.0% 3.9%

Parametric Defensive Equity 0.5% 3.8% 1.2% -- -- -- -- -- -- --
HFRX Equity Hedge Index 0.0% 1.7% -2.9% -8.3% -1.8% 0.4% 1.9% -1.2% 1.2% -1.2%
S&P 500 0.4% 7.1% 1.7% 1.2% 6.9% 11.3% 12.6% 11.0% 15.5% 6.9%

K2           

Real Estate Composite 0.0% 2.0% 2.0% 12.9% 13.3% 13.7% 12.9% 12.5% 17.8% 6.2%
Custom Real Estate Benchmark 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 17.7% 5.7%
NFI 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 8.6% 5.3%

American Realty Advisors 0.0% 2.4% 2.4% 12.3% 12.1% 12.1% 11.5% 11.7% -- --
NFI 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 8.6% 5.3%

Morgan Stanley 0.0% 1.9% 1.9% 13.4% 14.0% 14.7% 13.9% 14.2% -- --
NFI 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 8.6% 5.3%

UBS 0.0% 2.1% 1.9% 11.1% 11.0% 10.7% 9.9% -- -- --
NFI 0.0% 1.3% 2.0% 11.3% 12.0% 12.2% 11.6% 11.9% 8.6% 5.3%

Infrastructure Composite 0.3% 2.6% 1.6% 6.4% 1.7% 4.1% 4.6% 4.8% -- --
CPI +4% 0.3% 1.5% 2.0% 4.7% 4.2% 4.8% 4.9% 5.2% 5.6% 5.7%

IFM 0.5% 5.5% 3.3% 8.1% 3.5% 5.5% 5.8% 5.3% -- --
CPI +4% 0.3% 1.5% 2.0% 4.7% 4.2% 4.8% 4.9% 5.2% 5.6% 5.7%

J.P. Morgan Infastructure 0.0% 0.0% 0.0% 4.9% 0.2% 3.1% 3.6% 4.3% -- --
CPI +4% 0.3% 1.5% 2.0% 4.7% 4.2% 4.8% 4.9% 5.2% 5.6% 5.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,676.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,676.2 Million and 100.0% of Fund



Marquette Associates, Inc. 8

Total Fund Composite Fee Schedule
Market Value: $1,676.2 Million and 100.0% of Fund


